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BRe fliEEAte AFSALS A=
o] HAEL BuFozy ofFoUTh o
714 AEGALY BesA (P I #
Al AR & (8 ) 3 LA Pt

max L= pyi" pss—AF(.)
for y pi=p &
for s p&= A ¥

& 23L& BEHerdth F o8 aHA
(X)e] 71de 1 QALY #AAsEH

583 BN S0 YA shE FFEN 2H
fche Rl

(1) pi=w; and Ay, = — Bd%

o] ZUEL MHyMe AIEL I REX
A RAFM dAste XM AT
= RFAGHS Bl Bt

L. FARYSMER M (private externafity) ©f I 748

o] 4%+ Freemand E2IFS FAA
&g & Jdoy, @A Freeman AH4dH|
o FAalle A9H, 143 FBo w2t A
AEZ Aol7t AUve Aol A3t
I HERHE #ES BARMe EZRE rde
Az FAdc a8y B Z2444E 1

fr

AAZEA ZolZt gata AR @G (r=
). E, 7HAlY a&SdistdlA R e
de 7R 2HE F doe AL 1
ol fo 2¥ L o) g 2t

mignel REHEHoR =HIlYsA o
=9 218 BEHokdh F AElY] 4w
AX)e 7tAL2 2 FAARLY FAAAE
dxlste, gAY A F2AE TH
A a2¥AY mrle FAEEY A9 2
o AolH, olde IAFxA(WE BX
Hegtd 2399 7143 2o

[y

2 pi=w; and t,= 2 A U,

D= @& vz vd AERFAAL 717
S M E 715sAY JEAHd o
Avtel BAQle] Fd3itt= AE ¢ 5 9l
o

. é_ psztkol E}'

Ch AH99ERME(public externality) 2] I FRER

A sERtEe]l 2 B9 BWRWETFIT JRA
& AT A9, AR —EAEL LS
Lette FAHL T de AFdAdL
A9 240l 2 + ok

2Me 93 7]122¥E 2 Baumol &

B AEACOS 4BAAHYE;
FHARYonR AT &v
b fthel avie) 2l slom, A%z
ae obds 2o = ¢e) AHAY B




max Ul (X’,j_ Z(P)
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