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Ha-1 : ky — g(ty, 05)
Hb-1 : &k, — g(¢, 64)
La-1 : ky — &(ty, 61)
Lb-1: ky — g(t,6,)
He-1 : ky — g(ty, 65)
Hd-1 : k. — g(¢;, 6 )
Le-1: ky— glty, 01)
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La-2 : [ ,;(ty)—ky
Lb-2 : H.(t)—k;
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Le-2 1T (ty)—ky
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o8 duse Aot THARIL olHF
Ak Mestn vk By Alkzde] o
& A9 =7 WHE o5 AFe
kpd A=E HdEsHA Ha, 0,U AF
kpol RAefe Ads) Ao 23 AP

T4 D% 4 29 238

kz2A (ki t) i=HLE ANdHE F
FARI} dste ATEH WAL 24T 5
Je Aot

2) ky—g(ty,0y) > kp—g(tL,0p)
kp—g(t1,61) > kg—g(ty,0;)
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dao] Y AgelA Hgstn e 2o
Bale) sitel BE NG| FHA AFL
Bolatd (k=ky= k) Al F2E A
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X g0 O X o Mo g

w0 ofr e et 2 rlr oy
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A LI y(ty)—Fkyl+
max (17 5 (ty) — Ryl

A .20 (A—=2) - [ () — kL]

s.t (i) by—g(ty, 6 =20
(i) kp—g(tr,61) 20
(iii) ky—g(ty, O ) =

kr—g(tL, 0 p)
(v) kp—g(ty, 6 =
ky—e(ty, 6 1)

2 (3)9] AlkzAAA (1) (i1)E o]
A ¢k (individual rationality)2} &b, ()3}

1 R Gibbons. A Primer in Game Theory,
pl6s Iz
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Akzo] #Po] BrHL
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2 ggstn doe A& 9nsta Yo F
A e 2 A FEtL = LY 0
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U A 2203 oS FuEPS F=E.
A. Mas-Colell and M. D. Whinston and
J. R. Green, Microeconomic Threory,
pp 504~506
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