1. =M A=Y

Wo| 2MRILIY

m] FFIUSDA)7} 2011 109 13 R 220l oJsle, 108 A w5 A
Fo} FPE Ao] BMNEIFAFOB.: free on board)S A FLhH] 83%
S B 8602, Bt AHE AL Al SEUR] 224% J5T 9 613
o]t
vl A Eyol A2 20021d 108 5E AR FSAE B 2004 280l
EQ 570282 HuAE 715k 797 stEksly] AR Aol & vt
AL 20049 119 £9 397282 ik o1F 20059 48744 FUE 7]
AF AT 2EY 2005 98 HE ZHA o] T Adsste] 11l =9 5072 ek
2] A58 3 20063 297HK] GRS QAT 2006 4DolE B 4852 = 512
ek

20061 59Y o] F AFssly] AlAE A Yol FHE A7HS 2007 AR
5502 e, sht7|ell= 58082 FES FASIAT: o1F%E FHF A7HEL 54
3] “dst7] AlEkete] 2008 49 7582, 9€ell= 1,119 217HA] 53l ©f

AC)

ag ol

B Y82 v FFE(USDA)ZF W2k A RuA 9 golHE Faste] dayEAdAdTd
A sl A9 do] ZA3k3th (mhsung@kreire kr, 02-3299-4366)



Z o7F lEksle] 2009 2€7HA] 1,075 S ARSI 490 £ 1,208
G E 3R o]F TS AFSIEA 2010 s€ell= EF 7198 71A] S}
AT} o] $RE 53] AlAsle] 2011 109 GA) wl=r Aol THE
A 7ML B 80EHE Hd FLUP] 83% dssttk 2011 wl=] F - &
HE ANAL FRL BT X2 Aow Awdd.

Bl=rit ARE 7ML T 5 42 SUIE 2006 5Y 2HE 7o) st
7] ARt 7ol 3212987HA] st ot o % slEtste] 11hole 3028
7HA] Wkt ©]%- 2007'A 10€97H4] £F 320~3402 ] 55 RIS ©]
S$HE F43] 53] AREte 2008 2olle 47498, 39 6152, 4¥oll=
929, sLell= 949 eI7HA] “dE3taint o] 9RE slgale] 12¢€dle 5487}
A stz 2009 390l= 61528 7R A8t ol F gl=at 714
& S-S AGsIHA 20109 699E 46328 7HA] kRt ) v ] 2011
108 A A FLoE] 224% G SHAT DLHIEE 0.2% S1ERE =9 613
dejoltt 2011d B AHE A7 si=o] 2 o7t QU G0 AeE A
o2 MWk

a2 1 o RIS S8

eal/E
1250

1000

750

500 f

250 |

0 b L
01/101/702/102/703/103/704/104/705/105/706/106/707/107/708/108/709/109/710/110/711/111/7

Xt USDA, Rice Outlook, October 13, 2011,

1 Ao BRIz S8

T H2l/E, FOB
2 7 200910 | 2010/11 | 201010 | 20119 | 201110 SZEM

HEsg | M|
o| CA =22 791 840 794 860 860 83 00
2| g2 mas 506 524 540 648 617 143 -48
=] = 532 518 501 614 613 24 -02
W E P 397 a 468 568 573 24 09

Z: (1) California 158 B=7|1F, U8 MUZL2 258, (2) = 100% grade B. (3) HIEY 5% brokens.

Kt USDA, Rice Outlook, October 13, 2011,

_2_

=k SES & A
2 oz HatNDL
FAE AHez L0
1 HES 2
ZADE MUEICH



g 345<d, tHSot
=Y 54122, UiF
80| EY 426=d]
= LIEFRLCE

2040 29URPNIY

= Axgko fHE U F e S5 SUXEETFACKE: cost and freight)
< 20061 N7 140ee] 7R SISt olF- FA3] Asetr] AlEteke]
2008 6ol 424G 27HA] AFsstA ot oF Tl dfetaled 2008'd 12€oll=
188 0]tk 2011d 10 242 A B 345 HE 71E510 Q= o)
A S 11.7% FSAAT ALanIZE 1.7% skttt

sy SYUZANY
HE e SYEHA

2 20044 39 B 4502 7HA] A3l Tr) 2004

3 1000 2642 71R] =SSk 0% 2006 AR | 7EA] 280-300E 8 S
FrABEATE 20061 99FE 53] AlAste] 2008 6ol 3 70022 7HA]

o

Joslaou o] stEsle] 20081 1290l= 37598714 slEskdtk 2011 10
249 AA) BT 419 E 7153k 2o ol Wy Tl 3.8% 53

ok ALuH|2E 449% sEsiaT
UisE9 SYZYIY

nl=Ak diFEke] XL 2004 4 BT 425€H7HA] AsEtinht
o]_t;i sHEsle] 20063 ANE7|171A] 25097 S FRISEHITE 2006 89 248

S AR R Asaty] AR diFake] A7 HAL 20081 7€ 6052 E|7HA]
—0—6}%1\:}7} A etste] 20081 1290l 3482714 sHtsitt. 2011 10€
249 AA BT 42622 E A FEUH] 45%, dLiv] 43% SH=tsk3in

N

O3 2 2 S4iEIiTel SRSk S5

w©Sa/E

01/1 01/7 02/1 02/7 03/1 03/7 04/1 04/7 05/1 05/7 06/1 06/7 07/1 O07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/111/7

A= 2011 108 7142 SIEARHS(0N AFESH 108 24 74AY,



H2 S4ricisuto] 2oimshi S5t

SUE%)
E = 2008 2009 2010.10 20119 2011.10
MASE | My
S 32 222 309 351 345 17 -7
o = 565 451 521 566 541 38 -44
tf &= o 484 446 46 45 426 -45 -43

K& 2011 108 7142 StAlZRaloln MRS 108 24 71

2. =M MISFY

20113 10€ 249 A JMAAAFEAT AEKCBODS] 20113 129

il
;
H
i

/1AL AW S9UH] 0.7% 318t B 2662 0]t A7 AdEA e A(CBOT)
9] 2011 1295 QIR S5 AE7HEL A 2] 19.1% 753 £ 256
2, 2011 11€E JA=E UIF AE71ELS 2 TEuH] 5.4% 453 29 450
geock
Qo| MIY

2005 A7 |17HA] 2 AE7AL B 120~13028] S SR o0 7Y
B A5317] AlEskd 1080 B9 1392890 0|23 th 2005 1€+ 132
22 ] SEsIEoU o]FRE F43] dsslr] ARkl 2006 1089+

19393744 “d=s3lSirk

0]% W NEJIAL E} 1g02e] 2L gx|agd ot 20079 SLRE] ThA] A
S517] AlAbste] 20081 3€ell= 4242 2)7HA] sl o) F Al sheEkste] 12
Holl= 208F27kA] sF=eint 2000 190l =9 22692714 “destsiont
ol% Fe5 AFSIATE 2011 2 EF 344Lei71A] 53ttt o) stetst
o] 2011d 109 24 3R] 2011 1295 Q=R U HE/AL EY 266222
ZAd SLdiBl 0.7%, AL 83% 3tetstdich

2011/129% Pl=, 35 5 F8 49 Arkae] ALAERe o] 3759k sEAd e
2 aeka A 4" slog AnEo] HETHA L dAAje} o] o]

H

S AEZHAE 2004 490 EF 124922 20009 19 °o]F 7 EL

2011& 108 &M
WALL AE e
o 20114 1288
RIEE AN &St
22 26621010,
AP &EHeHA
o 20114 1282
IER S M=
EEE 25624,
2011 113= 2
CE US =0

= 450=2{0ICk



O AT} 2004/05\ % S ALko] AHlES ks 2004 119
782 e7HA] sleatdty. eyt 20053 b S Agkako] 7iAE
WEEA 7971 73] AFstATE 2005/06 30 FEEo] thh Z7hE
o7 AWEEA 7pAo] dlgkele] 2005 1190 G 76229 o|2%th
2005\ 1295 58] AR S5 AE7HES 2007d 2€ollE 162927}
2| ATt ol thAi slEket £ 109714 £ 1409 S FrAIskth
20073 118 =3 15029 5shr] ARt S AdE7EAE 20081 6dell=
27527HA] ettt o] F R stEtely] ARk S5 eV 1299 145
g9 E 715315tk

2009 1€elle B 1542714 st o] TS ARt 200919 8o
= B9 129=9e7H4 gkttt o)F FEs AEshd AEVHEL 2011 49 E
2 2062 217HA] AsEttht o3 RE slEkste] 20113 109 249 A 2011 12
YE IR S54 A5/ 9 2562 W Q0] 19.1% 35 2L
H2E 62% ShEkeisick
2011/12 3% S5 Abake] S7hEu Ajarge] wol 2010/11d % Hd=7H42 &

Ast e 57l fA9 A0 APt

OISQ) M1

2001 o]F thF Aargo] FrAgtel] wet o AETFAS 2004 40l EF
3642274 Assldnt 2Eur 2004/05 W% T AAko] SojubHA] Aalkeko] 4
HlERS 2950 24 2004/05d T 7S B3 219922 HdRT} 25.8% 3t
3h3aL 2004 1020 EF 19398714 31Tk

°]% 2006 10€71A] £ 210~22098] $F& FABI} o] $5E 53
A ZFste] 2008 2€ 5082, 6LolE 553 E7IA] A3t o3 RE sletst
AlZFsEe] 12990 31998717 1ttt 2009 1€ollE B 3652 7HA] A%
ST} 20091 39ell= 33298 2 SEsll o 6olle ThA] B M45E =
3tk olF 5 AFPEA 200093 9olE BY 322e71A slalqick
|3olx 52 ARshaA 2010d 62oll= 3482E71A] IR o] FHE
A5317] AFkske] 2011 190l E B9 5132271 A5sisit) o134 E sls)
o 20119 10¢ 24 EA) 2011 11EE J=R diF AE/HEL Hd FLu]
54% ‘3, ALY 85% slEet £ 4502 ot

2011/129% thiF AnlEko] Soluba Aatgke] ZolE Ao g HwEo] thy A
E71AL dAlet 2 o] fAE ZoE AYHT:

2 off HN

=Y

fru
[N

of

N

[



OB 3 AUSAAYT N2 S8

ea2/e

500

400

300

200

100

0o
00/100/701/101/702/102/703/103/704/104/705/105/706/106/707/107/708/108/709/109/710/110/711/111/7

Z: (1) AW Kansas Hard Red Winter Wheat 252
(2) 244= Chicago Yellow Com 252 (3) tiE= Chicago 153
Xt&: USDA AMS and ERS(Average monthly closing price for the nearby futures)
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= (1) AMHRW) 25Z(KCBOT). AWM Z2: 58 () 2242(yelow com) 252, CE(vellow
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RS ZYZ  |100% Grade B | 5% parboled | A’ 2404 s’
1987/88 2 366 273 261 108 87 251
1988/89 324 301 292 276 152 106 274
1989/90 342 352 202 259 144 100 217
1990/91 331 347 296 270 103 o 214
1991/92 368 384 287 269 131 9 21
1092/93 32 383 244 227 124 87 218
1093/94 439 451 204 204 123 103 42
1994/95 314 375 290 276 136 9% 21
1095/96 a4 445 362 344 183 150 27
1996/97 450 45 338 323 164 110 281
1997/98 15 3% 302 202 130 101 239
1998/99 366 470 284 276 110 85 182
1999/00 270 454 23 242 105 83 182
2000/01 275 304 184 186 114 82 174
2001/02 207 285 192 197 108 85 174
2002/03 223 327 199 195 137 o 213
2003/04 360 533 220 221 136 104 295
2004/05 31 405 278 278 126 83 219
2005/06 334 484 301 203 142 88 214
2006/07 407 538 320 317 181 140 267
2007/08 621 694 551 570 315 203 462
2008/09 610 1119 609 616 247 155 373
2009/10 506 791 532 397 192 145 359
2010/11 524 840 518 4 285 255 482

(1) FZBUE 4B~), AUME~5), SPp08), UFO~QEY. (2) HEZ 1997-987Kl=  Texas,
1998-99 0|3 4% broken, Guif Coast, ZES 1SE 4% broken California, (3) AYHRW) 252
(KCBOT) (4) 242(yellow corn) 253, ¥ (yellow soybean) 1S3(CBOT)

Xl USDA ERS
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http://www.ers.usda.gov/Publications/Outlook
http://www.ers.usda.gov/Data/PriceForecast/
http://www.ams.usda.gov/mnreports/Isddgr. pdf



