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~ef = 300 | 300 300 300| 300]| 300| 300 300 300 300
-3 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0
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(ANHA==F)| 226| 344 | 479 | 631 | 798| 982 | 1043 | 1104 | 1165 | 1226
(H&) 10% | 14% | 18% | 22% | 26% | 30% | 30% | 30% | 30% | 30%
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Sk 19~24 39~59 % 59 99 ~74¢ 19¢
Efj =2k 19~29 39~549 % 59 239~10¢¥ 12¢
H 2-4. AMEZ(Wof) mof et
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() () (9/kg) [(9/20kg) | (Mek )| (#)
A 21,556 19,130 - - 21,697 | 2,426
159 2,751 2,751 1,138 22,760 3,125 -
H =4k | 35 2,751 2,751 991 19,820 2,724 -
27 (5,502) 5,502 - - 5,847 -
1549 6,381 6,381 1,274 25,480 8,123 -
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A | (12,763) | (12,763) ~ - 15,347 -
159 1,645 595 605 12,100 359 | 1,050
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AE: FEE AgPY
E 2-5. ¢ thytep ARV dH|W
9. ¥20ke, %
cgeta) | daam | A
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oAk 3%+ 10,405 22,660 12,255 118
H =ik 155 11,072 22,760 11,688 106
H =4k 355 10,427 19,820 9,393 90
B4k 155 7477 12,100 4,623 62
B4t 355 7,232 9,740 2,508 35
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Al
oA B2 gotdom £ 2o A 543 AF IS HolA Fot
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G HEEE gHlyo g g3l 2= Augmented Dicky-Fuller (ADF)
B ~E(1984)¢} Phillips-Perron(PP) E|~E(1988)7} ©]-& = Ao o]z et
Bl 2E7} AlxF(lag-length) o] Aelol wel 1 Ay gelxe Aoz &
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HAES] A= <F3 2> Yehy glon dad] mad J254 2
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fx 2 2 HAES ZIt
ADF(1) | ADF(3) | ADF(5) PP(1) PP(3) PP(5)
Inpl -2.499 -2.457 -2.599 -1.945 -2.129 -2.132
Inp2 -2.228 -2.426 -2.967 -2.209 -2.316 -2.440
Inp3 -2.073 -2.060 -2.495 -2.001 -2.049 -2.210
Inp4 -2.420 -2.822 -3.845b -2.410 -2.559 -2.704
china -2.890c -2.336 -2.510 -2.765¢ -2.703¢c -2.673¢c
us -3.379b -1.827 -1.954 -3.580a -3.586a -3.734a
autrailia -3.785a -2.933b -2.621c -3.914a -3.872a -3.890a
thailand -5.341a -3.880a | -3.249b -7.298a -7.340a -7.356a
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# ot 7 Thedt sHEEAVE vk
o o gt Agolnt F Mt Ao HHFo Al

fAe
314 7hs sttt

<FE 3> HA YR 2 B} vk pAZEe] FHE BA o
BE g2E 3 Aotk

CHE b FH QR A AER eHE Hel 7

HO H1 Eigenvalue | LR o E ZOF%
Z7}o) % 7)ete} vs. r=0|r>0 0.203 | 2354 25.32
] =4k r=1]|r>1 0.087 | 6.753 12.25
njok7] S| EWEY vs. r=0|r>0 0.114 | 15.01 25.32
A 54k r=1]|r>1 0.079 | 12.25 16.26
o}7) e} 1ulA vs. r=0|r>0 0.103 | 13.35 25.32
] =4k r=1|r>1 0.069 | 5.268 12.25
Y7Ll 1A8]) 7] vs. r=0|r>0 0124 | 17.60 25.32
] =4k r=1|r>1 0.100 | 7.826 12.25
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Qs A7kl kel oA Fsge] Erhn B & glow, olgd Ave
SBS 4 AFt FE NS 4Y P QAGE A% pud,

HO | HI |Bigenvale| IR | 050/;%
Fololw et vs, | -0 | 1> 0 0228 | 2632+ 25.32
Fa r=1 | r>1 0093 | 7.183 1225
olof7] SEdue vs. | r=0 | r>0 0150 | 19.06 25.32
Fa r=1 | r>1 0090 | 7.007 12.95
i — r-0 | >0 0177 | 1955 25,32
F r=1 | r>1 0067 | 5.100 12.25
Ober mAE7he vs. | T=0 | >0 0155 | 1966 25,32
Ft r=1 | r>1 0092 | 7.175 12.25
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ABSTRACT

Valvatiom of Imported Rices and Their Substitution
Effects on Korean Rices

As a result of the rice negotiation in 2004, a portion of MMA(minimum
market access) imported rice should be distributed for the final consumers
in Korea. Although there is an increasing interest about the effect of the
imported rices on the Korean rice market, due to the lack of experience,
only a few research has been done with related to this issue.

This report investigates the distribution channels of imported rices
and the formation of their prices in the Korean rice market. Although the
available data is highly limited, using market prices and survey data, we
draw three important implications.

Those are: first, the price of midium grain rice from the US lowers
than short grain rice from China and the prices of imported rices lowers
than Korean low degree rices in Korean market. This result implies that
Korean consumers prefer short-grain rices rather than medium-grain rices,
which is consistent with Japanese experience. second, there is a possibility
that the imported rices affect Korean low quality rices in the future, which
also a consistent with Japanese experience and implication of previous
studies. Third, the premium of Korean rice is higher than that suggested
by the previous studies. Compared to the US medium grain rice and
Chinese short-grain rice, the average premiums are about 12,000won and
8,000won per20kg respectively.

Researchers: Park Dong-Gyu, Gue-Dae Cho, Hyun-Jeong Joo
E-mail address: dgpark@krei.re.kr
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