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ABSTRACT

A Study on the Assessment of Agricultural Product Brands

The number of agricultural product brands has been increasing largely
every year. As of 2006, the number of agricultural product brands has
increased by 39.4% compared to the number in 2000. There were 6,552
agricultural product brands in 2006. The number of registered agricultural
product brands also increased. However, the brand registration rate is still
low despite improvement.

The registration rate of stock farm products is higher than that of other
agricultural products. Even though the number of stock farm products with
brands is relatively large, stock farm products with brands account for less
than 50% of all stock farm products in most breeds. Among all stock farm
products, the number of pork brands is larger than the number of any other
breed.

Currently, many agricultural product brands including stock farm product
brands are not achieving the main purposes of differentiating the branded
products and creating added value for the producer.

This study analyzed the brand assets of stock farm products; the main
components of the brand assets are brand awareness, brand image, brand
loyalty, quality perception, and consumers' market behavior. The brands that
were surveyed for this study are main brands which are sold at Nonghyup
Hanaro Club in Yangjae Dong. The purposes of this study were to
understand the actual conditions and problems of agricultural product
brands, to assess individual brand assets, and to provide useful information
for establishing improvement plans and marketing strategies.

The study found that there are correlations among the components of
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brand assets; a leading brand has not only a highest total assessment index
but also highest assessment indexes in classified brand asset components in
general. The differences of brand asset assessment between a leading brand
and other brands are relatively large in chicken and pork but relatively
small in beef. There were limitations in forming niche markets for some
chicken brands due to their low brand awareness.

Although most pork brands included in the study have pretty large
market shares in the national pork market, their brand assets assessed by
consumers were low. The study shows that a brand could have a relatively
high brand asset despite its low brand awareness compared to a leading
brand due to a successful marketing strategy of product differentiation.

Only two beef brands were surveyed for the study and these brands are
the only brands currently sold at the Hanaro Club. The study showed that
the differences of brand assets between the two brands are not so huge
compared to the cases of chicken and pork. The study points out that an
effective individual strategy for quality or image differentiation is needed
for an individual stock farm product brand to achieve its original purposes
of product differentiation and a higher value.

Researchers: Yun-Jae Hwang
E-mail address: yjhwang@krei.re.kr
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O HAE9 olF E g FHE AL B FAZA AFoly AH|

ZANANAY 2N TS

=3
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Cobb-Welgren(1995) AAap, ALSIA olm R 7RA], AEA, d &

Strovastava & Shocker(1995) | BEHE e BAHZ= 71X

Interbrand(1996) g4, A, AE, TAsE A, A A, HE

Young & Rubicam(1996) 2H8A, A, s %, A7

Equitrend(1996) BAHE SEAbe HlE, A7tE Bz F4 AMNREE

BBDO(1996) B=o g8 ojwA, Bz ARgA oju| A

DBPI(1996) Bile SR BAE A% BAE A A7H F4

A5 A9 02004) FHE

o o] Hioll Wells(1992)= HRHE 23S “dFo] 7HA & HalFe ¢ 23
o] o] ol F st o H, Wilikie(1992)E “AEH | &3 =713 Q)
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— . g = A %ﬂ RIEEI
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ness) B =g 3} H)H 22 X|(unaided awareness) HA == HxA7] HAl=E ¥3
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