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Abstract

In the early stages of economic development, a large proportion of the national
products comes from the agricultural sector. Hence the burden of domestic saving is
likely to fall heavily on the agricultural sector. This article examines intersectoral capital
flows in the 1962-1983 period. Results indicate that the direction of the intersectoral
capital flows in the period have been net outflows from the agricultural setor to the
non-farm setor. Net capital outflows over the whole period amount to about 119 trillion
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@9: 10099
2 = | FEY L soisag Z}igzz“ Az Eota) @%(gr)ﬂ B/A®%)

1962 23892 79,297 20,385 21,235 118,038 494

1963 286.349 115134 26,356 25,074 119,785 41.8

1964 359,408 154,548 35,138 43,564 126,158 35.1

1965 379,735 142675 35,679 5921 195,460 515

1966 444,443 149,317 45,478 30,044 219,604 49.4

1967 464,951 172,471 51,199 31,824 209,457 450

1968 503,394 187,438 63,896 72,201 179,359 3BT

1969 669,948 218,045 79,293 63,960 303,630 453

1970 789,138 252819 80,426 63,069 392,824 49.8

1971 961,831 303,525 95,420 178,732 384,154 39.9

1972 1,164,862 387,114 123.045 198,835 455,868 39.1

1973 1.343,201 404,207 128,383 200,570 610,041 454

1974 1,910,089 504,591 214,328 386,945 804,225 42.1

1975 2651,243 708,836 262,555 366,951 1,312,901 49.5

1976 3,547,080 806,847 270,109 553,219 1,916,905 54.0

1977 4,300,682 935,824 301,128 565,304 2,498,426 53.1

1978 5,729,149 1,101,303 310,330 519,279 3,798,217 66.3

1979 6,770,940 1,288,854 322,751 997,015 4,562,320 67.4

1980 6,415,062 1,626,595 424,025 600,341 3,764,101 28.7

1981 9,149,532 1,965,177 529,664 1,277,434 5,377,257 58.8

1982 9,861,108 2,106,153 421,232 1,640,720 5,693,003 579

1983 10,719.213 2,347,458 456,782 2,183,665 5,731,308 235
<E 602 3AFANAT] HERZFAL A (IV)7] Aloldle A% Fr7istd oy
AANESNEAAEG 7)ol wel FESIEG (V)7]ol A (V)7] Aloldle thAl <z 7t
Hd AoZ FAE FAANAL(1)7]d 43ESE HAFEY AEFEA 9 4t
A (7 Al ha Bastz (D7l & $44d g dggad g

E6 7128 SNB S4MY U MBREW(1998E JIF BHII)
FAdEFAAAA) AEFZ4B)

7 Z_}' o [=] 0/

! (109 ¢ (1021 9) B/A(%6)
1962 ~ 1966 (1) 17,867 8,170 457
1967 ~ 1971 (1) 17,655 7654 434
1972 ~ 1976 (M) 21,242 9,900 466
1977 ~ 1981 (V) 95,404 15,776 62.1
1982 ~ 1983 (V) 25,383 14,096 55,5
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4 ARG 59 5AEFANBA I

AAR, A, BA, $2A 5% 59 5

A7 AR YA FUR A e

g4¢ 99l FYE Aoz AR Ao

st 2 197193

SRR RAT B R EE AR
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p
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BB ¥ Eokzich. o] 4L 17

AE oA FUARLY YHoz BHH

Hoe XA ABNHALE FHo=
of

uE o] BYE AolthAEE). 14

LARE A FAd doiA T = EFE daASINEAge FYE
71 HkZ A AL AR, FEA ARA Hrld AAE HHARFLZRE
% 7 HsgSRozRE9 MESRAYW(AAIIA)
©9l: 10039
kil = 24 A FEFAA TA=E A A

1962 28572 12,064 1,492 42,128
1963 35,529 14616 1586 51,731
1964 47,864 16,767 1,582 66,213
1965 56,205 26,345 . 3,203 85,843
1966 65,427 30,059 3752 99,238
1967 79,606 30,99 5,774 116,375
1968 90,527 38582 6,231 135,340
1969 110,148 477793 8,132 166,073
1670 132,160 60,452 10,229 202,841
1971 147,867 75972 13553 937,392
1972 195,000 87531 18,183 300,714
1973 220,888 118584 23,461 362,933
1974 280,686 187,838 30,298 498,822
1975 402,59 239,649 46,452 688,697
1976 494,508 339,693 78860 913,061
1977 670,400 423,505 95,954 1,189,859
1978 969,758 584,125 158254 1,712,137
1979 1,205,643 794,399 157,891 2,157,933
1980 1492515 996,522 162,920 2,651,957
1981 1,705,294 1,320,284 251,921 3,277,499
1982 2,073,456 1,442,114 310,358 3825928
1983 2,633,158 1,860,830 519,084 5,013,072
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8 I - Y ASFNY TA(1998W J|E BEIHA)

@l 1094

G 2 3 FEEAA A 2 A BEEE
1962~ 19660 1) (265236(?) (28.7) (13331) (?63;8)
oy ||
1972~ 19760 ?égg (2?;2.351) é(.)g) <?§§.§)
1977~ 1981(V) (45;447) (33,}(1325) (e;;;s) (?65(%)
-t | 2 o7 09 1000
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AT FRE AN Zrhsig ot
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E5A 2 nAAEA 29y 24
Ex 2 #4999 ZAsEng ¥4
BE 2o ohUet Jud FHUEE AL
AH 27k Yok 1 FAME 58 1
AARA dde Z77b S o
Bum gtd I 38 olft WEsT
$99 23 Aok FARZANLS

E23(two sector model)S AHA s}

2AAEA FA 3
o

a *
AF =8 o Fad AL FAMNY (total
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3 E(financial flow)e] #AANA AZdte
e F 7R wel i, o] 7 7HA
HHo 2 AZE AEEREAL 27 o
g A28 ES VLR FHFE
A WUt AREFEAS FHFTAA
T5d SAEHMAY FHH LR 7Y
g HFAEH7IY e Aoz AAAG.
ol9} o] 4iAE AREFENL EAY
A717F Aol AAA R gg e A
o2 Yegt(E 9). o] A3 1962~83
d Atole] Al&A FHFEAA BFY
FEoE Ao FEHUL, BA FY
Fio] HlFARE A2gAd 7198
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2 ovlgo

thgos REZ wezdel Wt 5
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dge yvn 2ol A7 Y5
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4 = AERE9 AEFd AdErEY
1962 118,038 42,128 75910
1963 119,785 51,731 68,054
1964 126,158 66,213 59,945
1965 195,460 85,843 109,617
1966 219,604 99,238 120,366
1967 209,457 116,375 93,082
1968 179,859 135,340 44,519
1969 303,650 166,073 137,577
1970 392,824 202,841 189,983
1971 384,154 231,392 146,762
1972 455,868 300,714 155,154
1973 610,041 362,933 247,108
1974 804,225 498,822 305,403
1975 1,312,801 688,697 624,204
1976 1,916,905 913,061 1,003,844
1977 2,498,426 1,183,859 1,308,567
1978 3,798,217 1,712,137 2,086,080
1979 4,562,320 2,157,933 2,404,387
1980 3,764,101 2,651,957 1,112,144
1981 5,377,257 3,277,499 2,099,758
1982 5,693,003 3,825,928 1,840,075
1983 5,731,308 5,013,072 718,236
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454 2AZ ol 19754 7] &
Ewdd z7o] avet 713 2As
@t 7l Wi el

Hez gz Wiy sgReEe
HEl9] 212 ERHE oW I
A0 dsiXE 289 ANAE ol &
2A4g £ gt anae WEe

E 10 SOMIARIS - 5I1PYIRERIS X REY BYFH (1975=100.0)

s 7hRel 7H2 A e =
B (A) (B) A
1962 10.1 13.3 759
1963 149 14.8 100.7
1964 187 18.8 95
1965 19.7 25.1 785
1966 213 281 7.8
1967 240 303 79.2
1968 216 339 814
1969 312 3838 804
1970 395 44.1 89.6
1971 45.7 49.8 91.8
1972 55.5 56.4 98.4
1973 62.2 61.6 101.0
1974 81.1 80.9 100.2
1975 100.0 100.0 100.0
1976 1240 1249 99.3
1977 144.6 146.2 989
1978 1885 190.1 99.2
1979 209.1 216.2 96.7
1980 2548 270.0 944
1981 326.7 3472 .1
1982 349.3 389.6 89.7
1983 3575 421.7 848




A FYE AEHIIAE puE UEHOlE o] i AEolH, F HAHoRE X
o BUMAAERYSA pw/pa)—118 HA &t AEo)F2 YiEE FHFEA
Hatd A2 Fdo] oA REY gz A HFYRELE o]RoAE TE F
19 Aol st FIFEAA vFd Uk

FEog MAUL E¥stE AdefEd ol A olu] AF3 ub AAYLL Leem
oltt. wd | A&l pi7t puBEY Attn  FAEF BFAEY FEUtRESE QU
TV E

18 [pw/pa)—110] H2o 3e ZHAl A3 A2E{FEFALS 67143 B3}
Fez bFsdiidr sdREer AE F AEEHEY
& o|AAIE AHE 2 o] ¥t outflow)o]dt HEH3lL, HAEEFEH(net

a3y <& 10>94 § 4 3= A3 2ol commodity outflow)S F7HAmrtAC®R

E 11 7Y RHE2eREY ¥ HPE RAHE2EFEY (1998H E8IHH)

@9l: 1099
7 A s vl 7} A A
B T e snen ek
1962 6,825 o1 7736
1963 4147 a2l 4126
1964 2011 17 2,928
1965 5,053 ] 851 5,904
1966 5,131 1,024 6,155
1967 3,522 916 4,437
1968 1,465 828 2,202
1969 4,004 947 4951
1970 4,368 486 4854
1971 2,916 388 3305
1972 2,539 79 2617
1973 3608 52 3556
1974 3420 Al4 3,406
1975 5,668 - 5668
1976 7,351 48 7399
1977 8,218 82 8,299
1978 10,049 69 10,119
1979 10,442 308 10,749
1980 3963 532 4496
1981 5836 : 538 6374
1982 4,784 , 1,029 5812
1983 1,824 1,939 3763
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TEHolES 5AS 7HAA E¥tA A& (1719 AEEFEAL 19609 2
&2 A(visible net real capital outflow) FHAIYo] RAFAELZ A& g
olgl WAt <& 11>& Il F4F 7t HAE 7HeAdol AHESE, pp. 59~
ol HFEARECR o|dd AETHE 6NE IS AT d AEEFELLS (V)
AE THAA AEEFEGH BZMAA A 7R AEHA Frtedvi Be Aol
EEfEdos FEdo BHAFG ehgsich, ey (V)7ldle (IV)7]d ]
EAUE7IE F FUREAA vy § 49 & Zor FAAsded 2 9
Tog ojdd AEEFEAL 1970dd  fFE (V)7ld E9 FdFANA0 ZAa
DA ALEA Frtete FAE Holth  dHIdE EFsty AdERYAe 435
7b 1980 el B A Zaste AE A Frhstdr] dEelth vziAA AEE
S Yerdoh REEREe] 7MY Bdd & fEde (7ld 7B A1, (V)zldl 7t
£ 197990l 1, 71 AAY = 1968de] A& & Aoz dEwEt (V)79 Y =
o} @, W7 A AR EREAS EEL do] (1H)7IY (7] Hl& FHFE
wHxzdo] FPF-To E5tA AL+ o B BRI E EFSIL v
g Frvtetn wgzde] MAFHZA 1 AR AEErEd0 7HE A dehd
gt 7+Aasta 9l ol (V)7]ell AERFUd, oAl Ta =
AREFENL Aol g2t 438 & JFE = o|Fol F57ta g
HstE Hojed ol ¥ AAA v fRE7 AR Z7] W&ol (7)Y ®l7t
BARAFEo] A& AAo|mR P&t AH AZEFE] 7HE AA FHE A
A 2 AL Hddgsrle o dolxt & o] 7|7k REZR nHxHo TYHE
At oz FAFAMAE Ao FAV o M FEEA ALY dEelh
UL F7HY AH F FHFAGE F9
BAZE g & # JdAS AREREY
€ 7|EE FEEE <& 12>9 2o
12 712 X2efsY (19984 71 goHA)
@2 1099
e T eenae reeke
1962~1966( 1) 4,813(89.6) 556(10.4) 5,370(100)
1967~1971(11) 3,255(82.0) 713(18.0) 3,968(100)
1972~ 1976(I) 4517(99.7) 12(0.3) 4,529(100)
1977 ~1981(1V) 7,702(96.2) 306(3.8) 8,007(100)
1982~1983(V) 3,304(69.0) 1,484(31.0) 4,788(100)
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