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Abstract

This study is aimed to find risk factors in vegetable farming and to analyze framers'
attitudes toward risks.

Results show that Korean farmers consider price, management and production risks as
more serious problems than institution and policy risks and most farmers' attitudes toward
price and production risks are risk-averse. In the vegetable farming, farmers' risk averse
coefficients are estimated as 0.9498x%10-5 0.8503x%10-5 and 0.2052%10-5 according to
estimation methods, while risk premiums are estimated as 189 thousand won 158 thousand
won per 100 pyong. Average profits of planted vegetables, managing acreage and farmer's
age are positively related to risk-averse coefficients but farmers total income and annual

profit variations of planted vegetables are negatively related to risk-averse coefficients.
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