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HA7] B AE B T AFTERE T ASFF7(hog cycle)d]
T=0R102 Y £5=2 FUME FoE YR itk FAHoE Ay
1 20033 H A7) AR 1979 4,100% =S 7]E3F o] T ZIHA|
£ o]of7} 2008 209% 9,800%F 2=, 2013 dol= AHT 1% S/
2209 4,000%F =5 7|E8T o2 HAWstA

HES AR Wt ASUAR Ho Bl B vod 4
379 AR AEHoR ST Qo ok
1000 T o] YAF7HE HHe e FEL VST Aoz ¥R 3

0139744 FAHA 209 F23h - FYheh FAE A%E Ao Agstn
o AREEH Bl Yol AFIPL o HE W AAAe
YAR HFT Aoz urkna ok

7] AR 2003 3229 8,500% == AdH] 14% =718
o 2008 3579 42009 T-&= 2013 3939 30009+ T 7tA] =7}
St Ao g oslar Atk

1‘33,%91 A% 20033 AAEFL 569 22009 FeEZ HAHT AZ

5t RO 2 YEIGon o]F AR 1.1~14%9] A2 F7HAI7E 1
2008 602] 1,600%F T}=, 2 013»1 e 639 2,0009 FSEA] F
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E 1= 4o Mg

T i RN o BN )
T 2002 2003 2004 2005 2008 2010 2013
A 31 7] 27,192 | 26,877 | 25,505 | 25,134 | 25,803 | 26,450 | 27,475
R 317] 19,685 | 19,741 | 19,747 | 20,009 | 20,998 | 21,578 | 22,040
g 1 7] 31,895 | 32,285 | 33,092 | 33,606 | 35,742 | 37,270 | 39,330
4 Wz 5,638 5,622 5,714 5,807 6,016 6,145 6,320
Al & 7,221 7,203 7,260 7,383 7,675 7,845 8,099

F=A e B, vi=g ATzt A 4HA € SHProduction: coordination)
2 A HMarket integration) 2 ¢]3F FZHEA AV HA g AL

B 3
2 ALy Ho 38 53S Ah
HEY vk JbEulgel ARt FEat Y

4248 Ena B o
A9} YA iR B
Al

ZhA ol AR T Aozl e vt
Aol 38, oA, 2 FF F2A A (Institutions)ol] FF 5 1
At

FaE FES 7t 8- AT o3 e AAE At
o] o ols FZ3gut Ty &F 10d 7 AHE AAEeAe
A 25 e EEA B vE Aog didsiit:



S Ax7IALe Adn] 23% 713 81.8%/cwt(1003H--5)E 7]
= 013 & 80.0$/cwtE AZ 3l2Het Hwfolth
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b o H X9} A AR 7FEE 20039 ZZE 37.0$/cwt, 34.6Cents/1b.
(F-F5)o| A w|u]3t AzA7F o]o] XA 2008 37.8$/cwt, 36.0Cents/Ib.
2013390l = 41.28/cwt, 36.9Cents/Ib.S 7|28 Aoz oatgTh

2 M= 74 Y

FH

T T ok 9] | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
55 7% $lewt | 66.61 | 81.78 | 81.54 | 83.76 | 81.66 | 78.12 | 80.02
FolxA] s3 $fewt | 97.56 [104.22 |108.67 |110.15 |106.89 |101.85 |104.65
2| A B $fewt | 3328 | 37.02 | 38.00 | 37.76 | 37.76 | 3831 | 41.23
A | HAZREDA | $fewt | 3492 | 3898 | 40.00 | 39.75 | 39.74 | 4033 | 4341
SA Cents/lb. | 298 | 346 | 348 | 348 | 360 | 362 | 369
SAFLI270A) | Cents/lb. | 556 | 613 | 618 | 621 | 643 | 646 | 659
R $/Ib. 332 | 374 | 379 | 387 | 395 | 4.02| 420
;E A 117 $/Ib. 266 | 266 | 268 | 268 | 277 | 284 | 296
ga7) Cents/Ib. | 1619 | 161.1 | 165.5 | 167.0 | 172.6 | 175.1 | 179.7

Z}&: USDA Baseline Projections, February 2004.

St A7t d-e Harv), #AaY], $a7] 5 F8 S/FA 200313 o]
BEEF s AoE YogHy oy Havle 2003%1 161.1Cents/Ib.

201339l = ¥ 1.1%2 57 179.7Cents/lb. 0.2 A st



H= AR S/ FulEe SU1E AeE yora
o2 JHAEAS HHl &7 T e
2003 Ha17] 190% 4] A EH2 45T 2 o] 22498 Ho
o7 ZUteRA o]% S-S wHEsith 2013\dde 2472 7HA] S
Aoz sttt

L = A

T 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
2] 31.7] 22450 |245.04 |236.12 | 236.79 |234.88 | 237.44 |246.61
A5 HlF 083 | 088 | 08 | 078 | 068 | 063 | 058
SFAZ ] HIE | 4399 | 46.09 | 44.75 | 44.61 | 43.00 | 42.44 | 42.30
=2 31.7] 136.93 | 136.62 | 137.00 | 137.44 | 144.61 | 149.44 | 154.84
AS5dH HF 0.51 049 | 047 | 046 | 042 | 040 | 036
SFAZY ] B | 26.83 | 2570 | 2597 | 25.89 | 2647 | 2671 | 26.56
17 130.31 | 130.64 | 135.06 | 137.01 |146.37 | 152.06 | 160.88
A5 HF 048 | 047 | 047 | 045 | 043 | 040 | 038
SRAE ] WIS | 2553 | 2457 | 25.60 | 25.81 | 2679 | 27.18 | 27.60
AWz 18.63 | 19.41 | 1942 | 19.55 | 2041 | 20.51 | 20.65
AS5dH HF 0.07 0.07 0.07 0.06 | 006 | 0.05 0.05
SFAZ M BIE | 365 | 3.65 | 3.68 | 3.68 | 374 | 367 | 3.54
AASF AHIAEN | 51037 |531.71 | 527.60 |530.80 |546.28 |559.45 | 582.98
AA ASdn BIF| 190 | 192 | 183 | 176 | 159 | 149 | 136

A& USDA Baseline Projections, February 2004.
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20031 5322 ol A 2008 5462, 20130 = 5832 E AASF AN
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]
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@9 =

T 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
317 67.6 65.5 62.3 61.1 59.5 59.0 58.7
Zo}=|117) 0.6 0.6 0.6 0.5 0.5 0.4 0.4
A 17 515 514 51.1 513 522 527 523
© | %7 1.2 1.1 1.1 1.1 1.0 1.0 0.9
A | ASEA 1209 | 1185 | 1151 | 1141 | 1132 | 1131 | 1123
7] | 7| 80.5 81.1 81.6 82.0 84.8 86.8 89.5
T | EES 1.4 1.4 1.4 15 15 15 15
Az 17.7 17.8 17.8 17.8 17.9 17.9 17.9
7t 53 99.6 | 1002 | 1008 | 1014 | 1042 | 1063 | 1089
SHA(AS,715) | 2204 | 2188 | 2159 | 2154 | 2174 | 2194 | 2212
317 64.0 62.1 59.0 579 56.4 559 55.6
Zo}=|117) 0.5 0.5 0.5 0.4 0.4 0.4 0.3
&) 117] 484 483 48.0 482 49.1 495 49.1

A | a7 0.9 0.8 0.8 0.8 0.8 0.7 0.7
F | A3 1138 | 1116 | 1083 | 1073 | 1066 | 1065 | 1057
71 | g37] 576 | 581 | 584 | 587 | 607 | 622 | 641
< | 7B 09 09 0.9 09 09 0.9 09
Az 14.0 14.0 14.1 14.1 14.1 14.2 14.2
7t 25 | 29| 734 | 37| 758 | 713 79.2
A (A7) | 1862 | 1845 | 1817 | 1811 | 1823 | 1837 | 1849

Z}&: USDA Baseline Projections, February 2004.
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w9l W he=, ww gl

T i 2002 2003 2004 2005 2008 2010 2013

2 317] 2,447 2,628 2,660 2,675 2,875 3,075 3,250

R A 317] 1,611 1,681 1,715 1,755 1,890 1,985 2,140
;_': a7 4,807 4,916 5,100 5,200 5,540 5,750 6,000
N Az 439 452 465 500 535 553 580
Al 174 155 173 175 186 193 205

s | Ha7] 3,218 2,851 3,430 3,500 3,100 2,900 2,600
A | FR 2 1,070 1,250 1,375 1,430 1,505 1,570 1,665

A& USDA Baseline Projections, February 2004.

SHA FE2EFE IS X&5Z F/HE AT AS HuET )
= 2003 499 et w}-2-= oA 2008%d 55949 9 & 2013
dol&= 609 B2 AFPF 29 Z7HAE By dHolth

7o §7 FES UFAE A o 98
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W 3 dF7tES 32 50 34 7HE BHo e Ao A
Btttk AR FFH Aol wele] A EW, 200420051 )% ¥
EAA kA (Milk Income Loss Contracts)ste] A|&<=42(the loss of
payments)¥} FHLo| S 7]'7301] 71908k S 1~2d FoF AFALke]
7t w3kd Ao =2 AWsdd gzt R B AEsE 5%



il

Yol W /b

o0
Pl

K
H

8,330
(-0.8)
196.9
200.4
199.5
15.15
13.85

L.79

8,480
(-0.9)
188.2
191.7
191.1
14.60
13.35
1.76

8,600
(-1.0)
182.6
186.0
185.4
14.30
13.05
1.77

8,795
(-12)
174.7
178.0
174.9
13.60
12.45
1.75

8,890
(-1.3)
173.0
175.9
171.6
12.95
11.90
1.68

8,980
171.4
176.7
169.5
12.50
11.50

1.59

172.7
164.3
11.90
11.05

2002/03 | 2003/04 | 2004/05 | 2005/06 | 2008/09 | 2010/11 | 2013/14
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Z}&: USDA Baseline Projections, February 2004.
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7 A7 MY
T 5 o ¢ | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013

ES ] Mil Ibs. | 606 | 691 | 500 | 550 | 540 | 540 | 540
Nt (R e v e
F7HY A Mil. Ibs. | 102 105 105 106 106 106 106
T A A Mil. Ibs. | 27,192 | 26,877 | 25,505 | 25,134 | 25,803 | 26,450 | 27,475
F 4 Mil. Ibs. | 3218 | 2,851 | 3430 | 3,500 | 3,100 | 2,900 | 2,600
3T v Mil. Ibs. | 31,016 | 30,419 | 29,435 | 29,184 | 29,443 | 29,890 | 30,615
F = Mil. Ibs. | 2447 | 2,628 | 2,660 | 2,675 | 2,875 | 3,075 | 3,250
72k A Mil Ibs. | 691 | 500 | 550 | 540 | 540 | 540 | 540
=459 Mil. Ibs. | 27,878 | 27,291 | 26,225 | 25969 | 26,028 | 26,275 | 26,825
1919 2o Pounds | 966 | 936 | 8.0 | 873 | 850 | 843 | 838
s nens o | G5 | &5 | 85| 40| 35| 35| &

()b 20029 o] APT SHE

ZA}&: USDA Baseline Projections, February 2004.

¥ 8 17| Jt4 3 v EHA MY

T o 9 | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
5% =974 $jewt | 66.61 | 81.78 | 81.54 | 83.76 | 81.66 | 78.12 | 80.02
Folx ¥:7tA | $fewt | 97.56 | 104.22 | 108.67 | 110.15 | 106.89 | 101.85 | 104.65
5 - FokA|

AR 2 192-%4=100| 160.6 | 175.0 | 178.0 | 182.0 | 185.4 | 189.0 | 197.4
718} 7FAA S | 19828=10| 1619 | 165.5 | 166.0 | 167.9 | 175.5 | 180.8 | 189.5
A7) 2uW7tE | . 332 | 374 | 379 | 387 | 395 | 402 | 420

oEng $/cow |209.83 |216.17 | 219.26 | 219.31 | 233.46 | 243.47 | 257.86

TAH L $/cow | 120.58 | 122.25 | 124.89 | 130.62 | 142.70 | 148.73 | 158.73

H] 8817 $/cow |330.41|338.42 | 344.15 | 349.94 | 376.16 | 392.20 | 416.59
vl goiul 42203 A| gjcow | 40.84 | 82.82 | 93.01 | 94.17 | 59.75 | 28.97 | 26.74

=

==
A&

ol
Bl S A (2, kA
USDA Baseline Projections, February 2004.
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9 HX2Y T

T % o 9] | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
7)1 2 A 3 Mil. Tbs. | 536 | 533 | 540 | 540 | 540 | 540 | 540
714 A 4t Mil. Ibs. [ 19,664 | 19,719 | 19,725 | 19,987 [ 20,976 | 21,556 | 22,018
ST Mil. Ibs. | 21 22 22 22 22 22 22
A Mil. Ibs. | 19,685 | 19,741 | 19,747 | 20,009 | 20,998 | 21,578 | 22,040
+< Mil. Ibs. | 1,070 | 1,250 | 1,375 | 1,430 | 1,505 | 1,570 | 1,665
TTe Mil. Ibs. [ 21,291 | 21,524 {21,662 | 21,979 | 23,043 | 23,688 | 24,245
= Mil. Ibs. | 1,611 | 1,681 | 1,715 | 1,755 | 1,890 | 1,985 | 2,140
712k A 31 Mil. Ibs.| 533 | 540 | 540 | 540 | 540 | 540 | 540
FFa Mil. Ibs. | 19,147 | 19,303 | 19,407 | 19,684 20,613 | 21,163 | 21,565
1919 Anl e Pounds | 663 | 662 | 659 | 662 | 673 | 679 | 674
19034 A8 | Pounds | 51.5 | 514 | 51.1 | 51.3 | 522 | 52.7 | 523
Z}&: USDA Baseline Projections, February 2004.

E 10 X127 744 ¥ H[8H ™Y

T @ 9 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
HA A7 $jewt 3328 | 37.02 | 38.00 | 37.76 | 37.76 | 38.31 | 41.23
AR 714 $/cwt 34.92 | 38.98 | 40.00 | 39.75 | 39.74 | 40.33 | 4341
AA74 $/cwt 19.42 | 21.19 | 21.43 | 20.95 | 19.40 | 18.74 | 18.72
A4 AN 1982-84=100 | 161.8 | 164.8 | 166.2 | 166.1 | 171.7 | 176.0 | 183.7
HA317]) Luj7}4 $/Ib. 266 | 2.66 | 2.68 | 2.68 | 277 | 2.84 | 2.9
rEHlE $fcwt 28.08 | 30.88 | 31.26 | 29.54 | 29.95 | 31.13 | 32.41
UAHE $/ewt 4.88 | 490 | 492 | 495 | 502 | 507 | 5.15
H-8-3H] $fewt 32,95 | 35.78 | 36.18 | 34.49 | 34.98 | 36.20 | 37.56
Hlgoju] 059 $lewt 197 | 320 | 382 | 526 | 477 | 413 | 584
T B (FHALHAAN7)
ZF&: USDA Baseline Projections, February 2004.
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E 1127 =88y

T ok ] | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
HEY. i Mil. Ibs. | 712 763 | 625| 650 | 650 | 650 | 650
A Mil. Ibs. | 32,240 | 32,634 | 33,450 | 33,969 | 36,128 | 37,673 | 39,755
A4 Mil. Ibs. | 31,895 | 32,285 | 33,092 | 33,606 | 35,742 | 37,270 | 39,330
39 Mil. Ibs. |32,619 |33,060 | 33,729 |34,268 | 36,404 | 37,932 |39,992
T Mil. Ibs. | 4,807 | 4916 | 5,100 | 5,200 | 5,540 | 5,750 | 6,000
7] A 31 Mil. Ibs. | 763 | 625| 650 | 650 | 650 | 650 | 650
F 4 Mil. Ibs. |27,049 27,519 | 27,979 |28,417 | 30,213 |31,532 |33,342
1913 A Pounds 937 | 944 | 950| 955| 987 | 101.1 | 104.2
1919 AmliAHlEE | Pounds 80.5| 81.1| 81.6| 80| 848| 868 | 895

Z}&: USDA Baseline Projections, February 2004.

¥ 12 =17 b4 ¥ vj2®Eel Mot

T 8 o 9] | 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
SATH7AE Cents/lb. | 29.8 | 34.6| 348 | 348 | 36.0| 362 | 369
FQ1270X 55 7}4| Cents/lb. | 556 | 613 | 61.8| 62.1 | 643 | 64.6| 659
AA 74 Cents/lb. | 309 | 333 | 33.0| 325 312 | 298| 283
SA v 7+A Cents/Ib. | 161.9 | 161.1 | 165.5 | 167.0 | 172.6 | 175.1 | 179.7
o] & Cents/Ib. | 46.29 | 51.85 | 53.62 | 52.10 | 54.62 | 57.24 | 60.20
T Cents/lb.| 9.31 | 9.45| 8.18]10.02| 9.72| 7.35| 5.74

v 2HAEA)
A& USDA Baseline Projections, February 2004.

E 13 A 38y

T & o 9 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
EY il Mil. doz. 10 10 12 12 12 12 12
At Mil. doz. | 7221 | 7203 | 7260 | 77383 | 7,675 | 7,845 | 8,099
9 Mil. doz. 15 13 12 10 10 10 10
35 Mil. doz. | 7246 | 7227 | 7284 | 7405 | 7,697 | 7,867 | 8,121
538 Mil. doz. | 961 957 930 993 | 1,039 | 1,070 | 1,111
T Mil. doz. 174 155 173 175 186 193 205
7)) 2 Mil. doz. 10 12 12 12 12 12 12
Z 200 Mil. doz. | 6,101 | 6,103 | 6,119 | 6225 | 6460 | 6592 | 6,793
1919 M2 | Pounds | 253.6 | 251.1 | 2492 | 251.1 | 2532 | 2537 | 2546

Z}&: USDA Baseline Projections, February 2004.
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¥ 14 Az ot4 3 ob|EHYd MY

T i & 9 2002 | 2003 | 2004 | 2005 | 2008 | 2010 | 2013
7} Boj7tZ | Cents/doz. | 59.7 | 73.6 | 78.8 | 748 | 68.6 | 722 | 774
TSUPAF 71| Cents/doz. | 67.1 | 853 | 90.0 | 850 | 78.0 | 82.0 | 88.0
AAT 714 Cents/doz. | 37.3 | 464 | 48.1 | 444 | 378 | 379 | 377
AT A7F4 | Cents/doz. | 103 | 120 | 122 | 117 | 112 | 118 | 127
Z2uj7E AR [1982-84=100] 138.2 | 155.1 | 155.0 | 149.6 | 147.3 | 156.9 | 171.4
& Cents/doz. | 62.43 | 69.93 | 72.31 | 70.26 | 73.67 | 77.20 | 81.18
=79 Cents/doz. | 4.67 | 1537 | 17.69 | 14.74 | 433 | 4.80 | 6.82
A& USDA Baseline Projections, February 2004.

A+ &: USDA

(1 & shopper@krei.re.kr 02-3299-4235 =35 &ER3A A T4)
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