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T H2l/E, FOB
2 7t 2007/08 | 2008/09 | 20094 | 20103 | 20104 S2E()

MASE | M|
o | caz2E 694 1119 1208 732 728 -397 -05
2| g2 mas 621 610 534 509 502 -6.0 -14
Ef 2 551 609 572 538 521 -89 -32
MEE 620 456 460 386 370 196 41

Z: (1) California 158 =7\, U8 MUZL2 255, (2) = 100% grade B. (3) HIEY 5% brokens.

XtZ: USDA, Rice Outlook, April 12, 2010.

>
Ol
u
i
=
N
X

[0 T KJ 30 o A



226<dd, LSO €
Gt 4362k, CHset
0l EY 382=gei=
LIRS,

2040 29URPNIY

vl=r Axuko 2 HE FUT 4 e S5 FUETTFACKE: cost and freight)

< 2006\ ZgH7] 1408 A Sttt o]F w43 sty AlEtsted
20083 6ol 424G 7HA] AsElg o) o]F oA ket 2008 d 1200l
1882 Fo|Atk 20104 4 129 AA) EF 262HE 7123t eH o)

9 S 719 AT AU 347 SRt

Y SYUZYINY

oAk o] SAFITA L 2004 39 B 45022 71A] Atz 2004
W 1090 2642 71A] F1EBIEE 0] 20061 AR 280-3009] SES
FrABFATE 2006 99FE AF53t7] ARl 2008\ 69l = 70022714
Azl ot o) % sletsle] 2008\ 120l 37528 7HA] slalsdt) 20108 49
2 GA) B 4362HE 7153kl glon ol | FEuH] 0.7% st aANt

ALHIEE 0.7% FS 0|t}

CISUo) 2EQNTY

EEREEEE %%3@7}74% 20009 49 EY 259e7kx A5shars)
°o]% sl 2006\ AHE7|71A] 25098 8 F-XISFITE 20061 8Y 248
E AR et /\l 3t Ol Fute] QX3S 2008 78 6052 7HA] A
SR E ohA] sekete] 20081 1299= 348EE71A] dtealdth o] % st

71 A 2009\ 6ol BT 518‘:"317}11 Ars=skack 2010 49 129 ) E
F 38222 A WA FLuH] 93%, ALy 1.3% stk

—_

O2 2 2 STl 2

w512 S5

sSa/e
750

01/1 01/7 02/1 02/7 03/1 03/7 04/1 04/7 05/1 05/7 08/1 06/7 07/1 07/7 08/1 08/7 09/1 09/7 10/1

Xig: =EAIEE S| 20104 48 12 71A 7|1&2



H2 S4prieisel euushid S5

SUE%)
E = 2008 2009 2009.4 2010.3 20104
HMASE | M|
245 32 22 21 234 226 71 -34
o = 565 451 433 439 436 07 07
o = &t 484 46 421 387 382 -93 -13
X2 stZAIRES| 20104 42 12U 71H J1F

2. =M MISFY

20104 49 129 A AR}
718 Ad FLu¥] 15.6% s

Z AP AKCBOD L] 20100 5YE Qi 9 AE
g B3 178 e]olth. AFRadE AR ACBOD 9]
A 5EE QTR S5 AE7HALS Ad 5Luiv] 9.9% slEst B 1378,
2010 SEE Q=R UIF AE/HES dd FEUH] 5.6% 1St B 3532 0|

Y9 M=tY

2005 7174 | AEVHEL £ 120~13028] S Ao 7e
FE 2desl7) AlRskel 10€le B 139geie) ol2Fih 2005 114991 132
2= o] sl oy o] 9tE F43] Adsstr] AlRkete] 2006 109ol=

1932 271A] d=s3litt
o] W ME/IAL Ed 18028 52 35100} 20073d 5LHE ThA] A
2317] A1=3k] 20083 30l 4242 7R A3k 0% Ald: Ssle] 12
goll= 2082 7HA] stsiRint 2009 1€0l= £ 2261>‘r3177}x] stel 69
7 58S AT} 2010 49 129 AR 2010 SYE AEE W AEI}A
< =7 17182 E A FSdinl 15.6%, HLhr] 1.7% o}%}o}i’it} 2009/109 %
ul=, vttt 5 F8 AT Akare] kRS AT 3a B Alagol
7 Zleg AnEo] A7 of HAZt A2 2eR AiEnh

AR MY

L AETHAL 20044 490 B 124982 20003 1€ o)& /M =&
oA 2004/05 % S Akl AnES Z2aePAA 2004 11€edl=
2 782E71A] stk 1y 2005 Adnb] S5 Aatake] hAaE Aow

=

LI

_4_

2010 43 iXj 2H
AL A Hei4ol
2010 5= e
& 2% dSIEE2
17824010, AIZt
1 AE Hlxo
2010 5= e
= S d20E
2 137¢e4, 20104
582 QE=E U5
SEJ=H2 353
c{0ICH



FEEA 7971A] FEE) sk 200506350 FFEe] thh 1
o2 AgEwA 7H7o] stgtate] 20053 11€o)le BT 7622 0] o]=23ick
20053 12958 sdr] AR S AdE7HEL 2007 2€0l= 162227t
A ST olF v slEEE - 108704 B 14088 e frAlslt:
20073 119 =3 1502 =5shr] AR S AdE7EAe 2008 6oll=
2752 e7kA] Adsslgink: olFHE slEfely] AR S AEvhAL 1290 145
g2eE 715tk

2000 1€l =7 15422714 st olF TS ATtz 20091d 849
= EG 12998714 skt 20109 42 129 A 2010 SEE QR &5
T AE7HEE B9 B7EdE A FEdH] 9.9%, ALUY] 55% skErekith

PA )

TS M=1Y

20013 o] % thF Aarge] Faddel W} tiF AErFAS 2004d 49l £
3642 71A] stk 18U 2004/05 A% T ABate] ol AAtkeke] A
HlEE Zapoto 24 200405 th 714 = 21992 AdET: 25.8% S}
k1At 20043 109lE D 193744 SElsit:

o]% 2006\ 108714 BY 210~22098] & FAISIE} o] 3 <53}
A1&ste] 2008 29 5082, 6ROl E 5532 E7HA] sl o3 HE sletet
A&t 129 3199274 sleretgdnt 2000 1€0lE B9 36522 7HA] A
SFATH7E 200019 3ol 33292 = 8lE8l9l o 6ol = T £ M45EEE
AT olF S AAFPAA 2000 9doll= EF 34222 7HA] SlsliTk
2010 49 129 A 20108 5Y= A=E WF HA=rHHe Ad SRl 5.6%
SHESIAANE ALiRIRE 09% J53 =3 35398 0t 20091095 tF Aqt
go] 2HES 23sial e g sold 2o g AWEo] tiF dEVHA L o
H3MA7E E Aoz AdEn:

ofr
NN

0% oy



OB 3 AUSAAYT N2 S8

ga/e
600

500

0 Lo
01/1 01/7 02/1 02/7 03/1 03/7 04/1 04/7 05/1 05/7 06/1 06/7 07/1 07/7 08/1 08/7 09/1 09/7 10/1

Z: (1) AW Kansas Hard Red Winter Wheat 252
(2) 244= Chicago Yellow Com 252 (3) tiE= Chicago 153
Xt2: USDA AMS and ERS(Average monthly closing price for the nearby futures),

H3 AUSACHTO| ME7IA S5

SZE(%)
Z 2 2007/08 | 2008/09 2009.4 2010.3 2010.4
MEASE | MEy|
A o) 315 247 21 181 178 -156 -17
2 & 49 203 155 152 145 137 -99 -55
o =) 462 373 374 350 353 -56 09

= (1) AMHRW) 25Z(KCBOT). AWM Z2: 58 () 2242(yelow com) 252, CE(vellow
soybean) 15E(CBOT). Se+UF ZEAE 9~8E, 20109 48 2% 717 METHAHY,
Xt&: USDA AMS and ERS(Average monthly closing price for the nearby futures).
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RS ZYZ  |100% Grade B | 5% parboled | A’ 2404 s’
1987/88 a2 366 273 261 108 87 251
1988/89 324 301 202 276 152 106 274
1989/90 342 352 292 259 144 100 217
1990/91 331 347 296 270 103 o4 214
1991/92 368 384 287 269 131 9 212
1992/93 32 383 244 27 124 87 218
1993/94 439 451 204 244 123 103 42
1994/95 314 375 290 276 136 9% 21
1995/96 a4 445 362 344 188 150 27
1996/97 450 415 338 323 164 110 281
1997/98 415 396 302 292 130 101 239
1998/99 366 470 284 276 110 85 182
1999/00 270 454 23 242 105 83 182
2000/01 275 304 184 186 114 82 174
2001/02 207 285 192 197 108 85 174
2002/03 223 327 199 195 137 o 213
2003/04 360 533 20 21 136 104 295
2004/05 312 405 278 278 126 83 219
2005/06 334 484 301 293 142 88 214
2006/07 407 538 320 317 181 140 267
2007/08 621 694 551 570 315 203 462
2008/09 610 1119 609 616 247 155 373
F() Z2Hz M), AUE5), S4a0g), HFO~8EAY. (2) HEE 1997-98FMKl=  Texas,

1998-99 0|S= 4% broken, Gulf Coast, ZEZ 1S= 4% broken California, (3) AYHRW) 253
(KCBOT) (4) 24-%(yellow com) 253, S {yellow soybean) 1SZ(CBOT)

XH=: USDA ERS.
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http://www.ers.usda.gov/Publications/Outlook

http://www.ers.usda.gov/Data/PriceForecast/

http://www.ams.usda.gov/mnreports/lsddgr. pdf



