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Abstract

In Korea, there are more than 1,500 traditional retail markets selling agricul-
tural and other products to consumers, but the number has gone down a lot
recently due to increasing number of discount stores and department stores.
The purpose of this paper is to analyze consumers' recognition of traditional
retail markets using a multinomial logit model and suggest strategies to pro-
mote the traditional retail markets.

The results of the analysis present several implications: First, most consumers
often buy small amount of products and are satisfied with the quality of prod-
ucts in the traditional retail markets. Second, investment in parking facilities
for consumers is the most important physical factor. Third, the difference in
consumers' characteristics requires differentiation of strategy on physical or
non-physical factors to promote the traditional retail markets.
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99 2214 89102 34 $7 Bus M SAHCllI, ol F Be 2eld a9
So) 4o BAE Folol # Ao AwEn FhHoz ge 2ed 29 FAA
= A2a3 AHA AT BAE 24 A Fadol B, ol A
A&l wlEjo] FAHAHQ Av| A (future)] A OS FEHAG
il Ahe) A8 AFHE SAL B2A SN G A4S 8¢ FYsE §
Adoz ofu gl G w7 e Ao Uehtth BAAT AvE A9
AEE ARG FAFD Fu 270 TAH A4L A 2uIAEY A9, A
A E43HE 98 XA SR Al s FA% A1 S 2 aQRT §
Aeags HoFr
# 6. FEZIHEEA 29))
Relative Odds
P AN SHE A7 A o 3t NAS A A4 2A
(Variable) 21 30 A 21 30 A 1 30 A
buy_exper 1.407(0.790) 1.597(1.056) 2.918(1.434)x
quality 2.394(1.089) 0.968(0.485) 1.390(0.537)
price 1.483(0.577) 3.108(1.368)xx 1.375(0.460)
kind 0.483(0.148) 0.530(0.197) 0.712(0.198)
services 0.579(0.182)= 1.112(0.417) 0.757(0.192)
parking 3.596(1.090)33 2.309(0.808)3 3.095(0.797 )
intention 0.304(0.186)= 0.300(0.207) 0.098(0.054)xx
future 0.953(0.217) 0.907(0.250) 1.770(0.335) s
age 0.988(0.023) 0.992(0.027) 1.010(0.020)
married 0.944(0.635) 0.380(0.272) 0.684(0.396)
edu 0.583(0.238) 0.935(0.434) 1.253(0.422)
inc 1.006(0.015) 0.949(0.135) 0.975(0.038)

F 1) K, xRk e 47 10%, 5%, 1% FAFEAA F448S U,
2) ()= standard errorE <] v]g
3) Log-Likelihood= -255.026, LR chi2(36)=91.48
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= Zhed AHAE A

2} AFBHE 2ga0lo
7. FYADEIEEAE 9
Relative Odds
- ARG AT | s ows | Ang A#s w2 et
(Variable) | 1oy @e a5y | o9 8% 23 | 19 @ 2% | oA 4E 29
buy_exper 1.052(0.682) 1.594(1.056) 0.679(0.443) 1.149(0.781)
quality 1.594(0.954) 1.076(0.643) 4.618(2.837)%x 3.324(2.125)*
price 0.538(0.266) 0.831(0.406) 0.496(0.240) 0.567(0.301)
kind 0.878(0.350) 0.892(0.346) 0.605(0.227) 0.762(0.303)
services 1.658(0.617) 0.941(0.361) 0.748(0.292) 0.804(0.323)
parking 0.535(0.190)* 0.659(0.230) 0.368(0.135) *** 0.420(0.160) =
intention 2.393(1.688) 2.102(1.443) 2.384(1.614) 2.808(2.126)
future 1.024(0.256) 0.806(0.201) 0.708(0.181) 0.920(0.242)
age 1.053(0.032)% 1.058(0.032) 1.071(0.031 )5 1.045(0.032)
married 0.440(0.337) 0.199(0.152) 0.444(0.342) 0.925(0.777)
edu 3.527(1.728) s 1.469(0.713) 1.493(0.711) 2.695(1.379)*
inc 0.984(0.164) 0.943(0.163) 1.066(0.136) 1.017(0.148)

1) %, %, v 22E 10%, 5%, 1% FO5E04 #9042 e,

2) ( )¥ standard error® ¢Jw]3t
3) Log-Likelihood= -283.737, LR chi2(48)=69.38
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