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ABSTRACT

Developments in the International Grain Market and
Establishment Plan to Build Information System

Recent surge in international grain prices significantly increased the ab-
solute price level, along with expanded volatility in grain prices. From the
perspective of the importing country such as Korea, the rise in international
grain prices level and volatility means more money is required to import
grains with greater risk.

On the other hand, our current information on the world grain market
is largely dependent on the foreign agencies and media. Since our current
information is mostly fragmented and secondary materials, it is difficult to
identify and proactively deal with the sudden changes in the international
grain market.

For the purpose of building new information system to effectively ana-
lyze and efficiently disseminate the information on changes in international
grain markets, current major information systems of the futures markets
such as CME and government agencies such as U.S. and FAO are system-
atically analyzed as the initial step. Based on that, this study provides es-
tablishment plan to build our new information system that can provide our
proactive assessment and future prospects on the world grain market.

The objective of this study is to provide establishment plan to build in-
formation system for the quick identification and systematic analysis of the
international grain market situation. The ultimate goal is to establish the
world grain information system that can provide comprehensive and de-
tailed information on the international grain market fluctuations in a timely
manner. To accomplish this objective, the information related with the in-
ternational grain market fluctuation is systematically classified and the
step-by-step building measures are provided.

In order to establish efficient grain market information system, we need
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to systematically understand and analyze piecemeal changes in the in-
dividual market in terms of overall international grain markets. From this
perspective, we need to establish new information system to provide the
basic supply and demand information on a regular basis at the early stage
of building process. Based on this, the phased plan should be set out to
extend it for the more detailed market information with our own assess-
ment of market situations step by step. Ultimately, our new information
system should provide the comprehensive and detailed information on the
international grain market in a timely manner

The new information system should be operated by the so-called 'food
security Commission that consists of government agencies, nongovernmental
organizations, and industry experts. We also need evaluation mechanisms on
the established information system. In addition, the new information system
should be able to reflect any suggestions and comments.

Researchers: Myung-Hwan Sung, Dong-Gyu Park, Dae-Heum Kwon,
Woong-Yun Lee, Yoon-Hee Kim
E-mail address: mhsung@krei.re.kr
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Atk 1,500t AAE = de vk A 1572 Ao L3S F¢ mF 2v

2 Hujgd duolHe A7k, AA2A](Kansas City), 7Y olZ2] 2~ (Minneapolis),
T & 2l(DesMoines), &]%1<=(Hutchinson) 5 F2 =& FEAHY 722 A2 New
orleans), BlA}~ A X (Texas Gulf), BE|Eo] 53 & o] YA&) Ut

3 Unit Traine o8 N AFS 7 Fo 55 =55 58 2UAAA 54
ERAZ 4 T A3t IAZ U7 880] vk
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¥ 2-5 0|=F9 REdz2Y A7t =7t ME
@9 AE/RA
Ea AR AT I
10.21 10.24 10.25
ST 6.09-6.24 6.11-6.26 6.11-6.36
A7} 5 11.77-11.87  11.92-12.02  12.01-12.06
T = (SRW) 6.07-6.12 6.18-6.23 6.16-6.21
3 ST 7.14-7.15 7.13-7.17 7.11-7.14
2 | AX o+ 12.72-12.77  12.87-12.92  12.87-12.90
o = (SRW) 6.89-6.97 7.03-7.08 6.96-7.01
= e s 9 (SWW) 6.20-6.37 6.25-6.41 6.25-6.40
2(Ord HRW) |  6.76-7.08 6.88-7.20 6.94-7.19
A ST 6.49 6.61 6.51-6.56
E o 11.90-11.92  12.05-12.07  12.04-12.06
el ovlal ST 6.44-6.47 6.46-6.49 6.47-6.49
=l o5 11.77-11.92  11.97-12.07  11.95-12.05
TENE= 2 (HRW) 7.81-7.98 7.93-8.10 7.99-8.09
T 6.61-6.62 6.61-6.64 6.58-6.62
ARIEFO| &, HAA B | T 12.18-12.19  1229-12.32  12.28-12.31
= (SRW) 6.22 6.33 6.26
4 ST 6.64-6.69 6.64-6.66 6.59-6.65
W | WY, wAA P IS 12.27-1230  12.38-12.42 12.44
= (SRW) 5.82-6.02 5.98-6.13 5.91-6.06
Peoria, J2]0]7 ST 6.41-6.44 6.39-6.44 6.36-6.44
IR 11.94-12.04  1210-12.22  12.13-12.26
7} =5 9ao S5 6.54-6.71 6.56-6.69 6.56-6.69
3 = 12.06-12.24  1219-12.37  12.18-12.36

Z}&: USDA Livestock & Grain Market News(€7F A 3&).
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A e o] 2= 7}
2006 ~2008'3, 2010~2011
S0l S Slrh
QQlogE ks QA4S
A% 5 AETEY &
RS T, Ao 5)
2, wl= g} 7k 9] sheheof
k=] HF Y F7B, FL& FE F
E7(AA oL, $Aged )Y FEFA £X|, ZVIEY] FEIHE A=
QA3 FYHE ] AFA(World Bank, 2007), F7|1AE 9] ZE2AF 49 5
£ 4 UtH(Gilbert and Morgan, 2010).
A A W, S, FY FATHAY Fole <E 2-7>3 <Y 2-3>
<19 2-4>9} Zrh AYFYoRtF FHET & 7HAE 1990919 % 7 347

ifd

| WA E Tk 20008 ol &
FY3E NMAG SR A 27}
7149 35 2 A
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5 =52 2011~2012% W &4 2HIEF 298,200%H 7He-H| 2] 45%4 H=
19 2,7009H(509 F-4)9] &F4-F nlo] Qo eh-&(bioethanol) YEZ A& A
o2 MW= TUSDA, World Agricultural Supply and Demand Estimates
(WASDE), September 2011).

6 FEAFAA F7|A F7te} BEste] AEAIGS] F§3H(financialization of
commodity markets)o] tgF -2 9] EAFI} ok FEAIGY S8 T ol
AEANA] FHoslx] ZUd ExSF(investment bank; Goldman Sachs, JP
Morgan, Deutsche Bank 5), ¢35 7]5(pension fund), 3]X]H=(hedge fund) 5°]
NMZ AR S48t FH5FAe] 8oz FFAddA Adste AS &3
th o]ggt V|BAFAANELS FFAIGANA 71-A 8 - FF 2 (market fun-
damentals) S FAIH 2 A FEAIGY THAHTOERE B 5 FE,

A% 5 B TASE 397 Bk
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g oA 2008/09 %N+ 1,1199 874 A5stA Tt 2010/119 %9 =
g40= el 2 stetslich EHl=at FYE AR F
FAE HoldA 2010/11 =0 = 518E8 52
oA FE7HA0l FEHUY 199797 20049-S

3

dde Holal Ut

¥ 2-7. dxd¥ IN ZE7H4
R BR=

A1) 2(FOB 714) AE714

W5 gE2) | HaIFHE 2M3) ST54) o F4)
1990/91 347 296 103 94 214
1995/96 445 362 188 150 271
2000/01 304 184 114 82 174
2001/02 285 192 108 85 174
2002/03 327 199 137 94 213
2003/04 533 220 136 104 295
2004/05 405 278 126 83 219
2005/06 484 301 142 88 214
2006/07 538 320 181 140 267
2007/08 694 551 315 203 462
2008/09 1,119 609 247 155 373
2009/10 791 532 192 145 359
2010/11 840 518 285 255 482

T () FEAEZ ABL~F3 79), &2H(6~5), SFT(9~8), HF(9~8) 714 <] Hi
9. (2) FYE 1997~98 A7} A& Texas, 1998~99d 0] = 4% broken, Gulf Coast,
W% 15% 4% broken California, (3) 2™ (HRW) 2%5F(KCBOT) (4) S5
(yellow corn) 255, 5 (yelllow soybean) 1% (CBOT)

A}&: USDA ERS. Z} 9%,
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FH ARS AT olfe ¥ ARE oY AF AATATE
(market microstructure) FA12] 7} 31, ¥ AFE o] & Hfol=
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EE FEM foFoz 7Z4EHYg AFFAdE] e Q-FA Y Fhol
AzAtZ AR R AR= AL ARCH 371 EA8He AJALSH

28 JIEZSAY

T ! R o+

3 (mean) 0.207 0.197 0.194

X FH2HSD) 4635 4.241 3.922

9] = (skewness) 0.324 0.042 -0.757

A %= (kurtosis) 4.299 4772 5971

Jarque—Bera test 50.89xx* 75.91 %% 266.35%*

Q(5) 3.230 2.938 3.368

Q*(5) 99.36% 33.78x*x 78.19xx
F: 1) QB)= A 57| AF AAL FBdA g Ljung-Box Q-testo]™, @*(5)=

FHFIEY AFY AAE FRBAE HS3= Q-testd.
2) *9} #x= 742t 10%9F 5% FEoIM FIH Y.

<39 2-5>= 20008958 201097H4] F=7H4 FE WHeeS a2 A
olth. W, $455h BhFE L 20004t Zukol] wls) Futel A2z}
QAL mge weln Atk he, WY ASolE Bt $559) 9
20040 2 7HARE7E HAgE o' YET

e ATE ABre FU, F& FE AW A B e
AN A4 5 T EQF QR ofyz} vx gejste] 7hx shety
So)4ne) BBAY §9 27 5 A FBoHAe] FEeto] wEEwA
7 E o] AR 7] wiEolth o]gs A FE o] WEE= 3 A
FE7HA S HEAL do 25 AL gE 7sAe] e S vt
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A FE714 HEAL EGARCH(Exponential GARCH) = &S A&
FEZH AAE st dubAo R tgdt 22 JEHE B

A7) A = BEe] 0, w4ke] 191 :
oty WA ¢, 9 FaE g9 2A Ha, A9 7} st thal =33
oltt. o, 9 WEES YEHATH

Al ¥ ¥ 5 A (time-varying volatility) 27} th3 22 #4S WE o
+ GARCH(p, q) =3¥<& wEta st
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i=1 j=1

21 9 & GARCHEZ S Wed& 49 HAus, 5 #A 54
(shocks)®] AF 342 YelE 4 lTH(Bollerslev, 1986). 18| o] ¢} 22
A Ql GARCHE M= A9 7HAF A o] & Wdels & W

ol AAle] HﬂE*é"ﬂ E‘Q?ﬂr S 1 x| A EJ]:]- 11‘—3],]_ /\]Xﬂi: 2A

FE74Hol =+
A=
H ©

ol# gt FAIE sadt7] 9l Nelson(1991)& #7H FAo] ¢ WaFo]
L Zo] kool wet sl MR dFS tEA 25
+ EGARCHE &S Attt B2 A3 A4 EGARCHEE 2 T
39 GARCHEZ| vl 552 &9 HEAdd e A%y
et Ao 2 Yehyth
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[e)

:9/
oSZL
1
f of
td
ol
o,
i

il
.
pasd
rr
4,
&
1>
o
frtt
=5
e
=
=)
)
oo
=
my
iu)

q P
108‘7%: w + Za,:g(mff)Jr Eﬂilogaf,j (3)

i=1 j=1
4714 HAY AW st AAAHY WEA o PIAE MY
4 9L oY e 5P wFge.

g(mﬂ-)=9mﬂ+ C(|nt7i‘_E|nt7i|) (4)

o) 4 AR e HolN BA FA9) MR 9FS B
5 ot
AN .



{(9+C)nt—i_<E|77t—i| ifn_;=0
O—=Qn—i —CEn—of ifn_,; <0
EREE!

g(ni—)

323 = A

ERL I W ooy ® o
W o ofF W ol Am“ o M
) %0 ™[O
ol - w xR ol olx o i
o w3 B)E BB S FERES N s o
ofF ) T 62 d|° H|® S|S o|la «3 it o
N+ M T S Yo Y| Yo s Tlo & (TN X
E._,o| n X , ﬂ%léoﬂio
ol N ooy oF ,,mﬂﬂo,_ g:n
A b
g o A . o o
o 7 Y <O _w_:_ # o A
3592 . oo %
= ] R[4 38 55 S|t 888l » o
TS5 = K- 12 B[S IS ZI8 EIS 2|3 3 N O o mT
GO#E —_ In%lO/.\ ~ (1“ ~ ~ OH JHL.@MJH]_
S8 R o ol . x W o X F
NS 80 o o @ Mo B°
Bk 5w o F PR
op 4 9 T 1 A I
o ° O T opelm
B R o o mm - ol mo Y ni-
X wo X0 o —
X = O(,(O(Lnﬁﬁv.(o.( Hxluﬂ_i o
I T oG T | , e I
. o\ R ~ -
M!&;n_moﬂ/l . S A#Tﬂoo
NCORC po %) B 2 n o 9 5 8
quﬂnmw_ﬂlm R sl 0 Q
A oy N B o oy
) Hr (S < A o\T C:3 )
D o ® o . o
n\u//:t E,_,mwl‘@: A © Q 3 Sa) IS w " n/_.MWIO
1 ‘u|0 ‘w-.._ ‘Alv.ﬂ 0 <
aopf T = * T o o
oy - o)
EL‘U!.H_W N I e -
v o] o v i o T
° T RO Mo o o




T
2010

T
2005

T
2006

T
2004

T
2002

2000

HEA e A0 2 e vt}

=K

Hlo
Mo

24 2B}

o

!

s

ol
10°

o o & %9

_Z_O
M
jang

Al

B}

_Z_O
oF
o

Al ol A

ﬁO

7}

B!

Ao, 12

HAl =3, 7}

S

FE 2 4]

2 A7 o

Z o
=

OERY



off

o & HHI/E=S(LDCs; least developed countries)2] 7-$-

M=

b

Ry

]

ol

ﬁo

olsf e

m T
T &
5K
woT
TE
O., Eo
o No
<
™ =o
1 ma
o)
-
)
m,Oo i
-
S Z
Mo m
M ©
Ny
S
N
< 4
1%
To TP
m oF
oF el
oju B.o/
Po
o] Eo
0
R B
N o

(Jasmine revolution)&= %]

\mo

—_
N
Hin

bl

NI

==

2 AN AE Zgo] A K3t

o

2]

Ha ALl A

file)
{Jo
»AO

¥

7k o] A

i

. =

5

2

7}

R
.

IA, A=) PUAE

o
A

Aol AL =

=3
=

5

77

gl A Aot

7t

BAA} obd 4 ik 24

ojn

Bj

R

)
=
o

171 W&ol vt

S

ofv]

5 A

3k

H =

o] AAzte] H]

)

7 20062008

A= a1 9 ThHenn, 2011).

el

(malnutrition)



AT N ER&D)S 7

}

h 84

SHt.

ke]

floF

=4, A AA &9 A, &,

)

3}

Hgo =M

mjn

%+ )

=4l 7]7+(FAO

il

il
\n

o

Wl

1.

ka1
=

-

p =,

717F ZA)

W~

s

1

7

)

ppAg o R FikE SFEA A o] F01X]

H%, 4, 9

=

ST 2821743 3 (Australian Financial
ol

1

4,
s

Z

* A5

e}

°

°
b ledl 2

o}, o] gl

}

9]
T

B

He 59 F97M5A4(TWI; Trade-Weighted Index)3<} V|
A 4= o-E2jik(Dowjones) 9

=

=

%
Marketmonitoring X

g ARE A A
Markets Association), %=-23} 7} 3 3](British Board of Agreement), U|=

AR} H] A = 0] A} 3] (Board of Governors of the Federa Reserve System)Z
H AR

TrAlSE 2ol o] Foj A of

=]
T

=]

x

o
s

UsEd 9

L
R

Al VA 71Ee g 4t

E
El
B
af



28 9] HEAIFS] FFF AARA

HAEE, Ae) § = ud 7 BEE ;—zf:f;z‘sm A=, 72 =AF

B 1
29| A} 8] (International Grains Council), V]=r S5 FQvHA Y = (Agri-
cultural Marketing Service), Al ]—"’”“ﬂﬂﬁﬁ\_(Chlcago Board of Trade)2]
A ARE AT o) MelE 24, A2, e, W, A% 5 Fo 4F

2 YH(WTL Tapis) 714 A1 3’& Z|Bo 2Ry YJgste] Alwsta

[e}

E A A (Wool Market Ind1cators) ARE Xi]%??}l Jo= ol E

o} o] Al A= kg@ FE FHv7}E (Ac; Australian cents) S 7]F O 2
AW TS EA Y A (Australian Wool Exchange)7} 2}/d3slo]

I AY FL AAAFEE FHAY A AR E (Beastern Market Indicoator)
ojw, o] Fro] HH, AF, TR Z Ao ANHAARE AEEHI YA

Marketmonitoring B2 ZtF o= F5 AF AR E AFstar ot
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# 2-10. 32714 vz 0o o M5 &X
A & o 9 2 7 F A
"= ($A/USS) Won
4E | dE ($A/¥en) Won http://www.rba.gov.au/
4 ($A/€uro) Won
S5 (90 day bank bill) %pa http://www.afma.com.au
= | 9= (90 day GBP LIBOR) %pa http://www.bba.org.uk/
u]= (US Federal Funds) %pa http://www.federalreserve.gov/
=q | VIF O]IA)
A | 9= (FTSE 100) A4 http://www.dowjones.com/factiva/
AT | 92 (Nikkei 225)
IF (ASW) 2 F=F AA US$/t | http://www.igc.int/en/
95 (No 2 Yellow) US$/t
US Gulf 2 (HRW No 1) USS$/t
24 (No 2 Yellow) US$/t
- - http://www.ams.usda.gov/AMSv1.0/
o5 Us$/t
CBOT &% 9 USS$/t
_Q/\/’\ )
EyeY =TT U5$/t
A)3E EHEF‘ USc/bu
o™
17 CBOT &30 | 2 USc/bu | http://www.cmegroup.com/
h ERs USc/bu
44 (US Texas Gulf Rail) US$/t | http://www.agriculture.com/
718] (US CBOT nearby futures) US$/t o
http://www.igc.int/en/
1 (US No 2 Western PNW) US$/t
=2k M (No 2 futures) USc/Ib | http://www.nybot.com/
http://www.theice.com/marketdat
AEHICE No. 11 Sc/1
(IC 0. 11) USc/Ib a/reports/ReportCenter.shtml
A4 | WTI US$/bbl | http://www.eia.gov/
2} &: Marketmonitoring A5 ¥ ¥ Al]EE st A,
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A AR T3] Be FAE AEAFo] &3t 1 71ed =
55 Adste 8 AEAHAE € A 5 84S Felstd <k 3-1>34
2t}

AE A H7tE Ede vls A7RLY A7badE A S 4(CBOT;
Chlcago Board of Trade)= <5, 2™ (SRW; Soft Red Winter), 5+ &
Al FAAE olFn A3, AFILFHAZWA(CME; Chicago
Mercantile Exchange)©= HA|, & 5 A2 A9 S4AE At 9
o}k 20079 7€ 129 A7t AR R A LGEAN LY dHoE
CME Group Inc.”} A A%t}

CME Group2 2008 89 22¥9 7w&4 A AW A(NYMEX; New York
Mercantile Exchange)®} 72733 A2 4 (COMEX; Commodity Exchange,
Inc)9] E3AFRI NYMEX Holdings, Inc.&= <14 - &H3At. o244
CME Group> CME, CBOT, NYMEX % COMEXY 47] AEAHALS
AINE A Ggles, AR Adze vA= AL} e 9I
o5 2t Adlae) BHo| Tj AHEET Utk

g5 YAeE WAFAFEA Y A (KCBOT; Kansas City Board of
Trade)S} DU 2B $17@ o]0} &2)2:3 8 A 2(MGEX; Mimeapolis



Grain Exchange)oll A& M2 & F7 4™, = HRW(Hard Red Winter)
9} HRS(Hard Red Spring)E 77} Agjst ok 2ex 8ol 9
ICE Futures U.S.(7", W& 4; New York Board of Trade)&= ™,
7%3,], %%, FFo} 5 ATE AE ﬂgH_,] ZAAE ATt

Flytttel 9A]8k ICE Futures Canada(, $1Y %)% Ae4; Winnipeg
Commodity Exchange)v A9} Be]& A st QIrh10 JE O =IFE
& 4(TGE; Tokyo Grain Exchange)= 32 HE% Non-GMO UFE A
detal e g, BE AL U A F5S BF Y sAES A
UE FHlM EAo] AUt H‘j)r;‘ & 712 2= (BM&FBOVESPA) | A=
S, T, 99, A, des 55 At Uk B=S AA 199
A FETo=R Eﬂ’if 22 E AP A (AFET; Agricultural Futures Ex-
change of Thailand)o| A ¥ w|(1K) e} o] (FK)E At ok TiLoﬂ
e A534EF AW A(ZCE; Zhengzhou Commodity Exchange)$} &7
A2 4 (DCE; Dalian Commodity Exchange)ol| Al 2¥, O F 5] HEHQJ—
AT

A AA Ay Yol A gekst sibEe] A2 AE JAR FE
A FAAE A5l Y= AL @ CME GroupA A7 E A
aolth AFtAEAR LA AgEe FE A=71H4E ?-fxﬂ =35 A

K

O

ICE Futures U.S.<= IntercontinentalExchange(ICE, 2000 5¢ A H)7} 2007'd
1€ FEAFAMWNLINYBOT, New York Board of Trade)E FHHETOZH
AYEYet. A, FEAEAYALINYBOT)E 1998dl New York Cotton
Exchange(NYCE, 1870”‘ A7)9} Coffee, Sugar and Cocoa Exchange(CSCE,
19793 A&)7} Hste] A=A
10 ICE Futures Canada®™ Intercontinental Exchange(ICE)”7} 20
H4F A @ & (Winnipeg Commodity Exchange, WCE)E &
Aot

99 91y

07d 9
MgozH 43
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Z 31, MAL F2 st Md2Heix & HelE= s
HEA = Agz=
S5, AW(SRW), T, T, T
CBOT ]—T‘l" ( i) dF, dFfr, dF
CME Group uh A, o, ol
(WWW.cmegroup.com) CME =g YEAhad $4° u&e W,
[eXKe)
SR

WAEEAN &

(www.kebt.com)

SR = e I

H(HRS), FAEAAAF L, S5

(Www.mgex.com) o
ICE Futures U.S. Ay, A, T30} 9H, JE5FHodA
(www.theice.com) FXA
ICE Fut Canad
utures Canada PR

(www.theice.com)

e

(www.tge.or.jp)

%44, O%F, Non-GMO tl%, %, o}z
Hg} As), mRsE Ay, 99, 93

Hepd w4

(www.bmfbovespa.com.br)

&g OF, 99, AT (Arabica), Hl%
T, olgh

s itE A2 A Y4
(www.afet.or.th)

BFEEA N

(www.czce.com.cn)

A (HWW), 2254 20, 742,

gHgEAN A
(www.dce.com.cn)

F(Non-GMO W), No. 2
1

1
= = = O 31l O
7, i, U5, 2




2. H]== CME Groupd] AEAIZ AH &3}

u|= CME Group £49 47 A=A 4, S CBOT, CME, NYMEX %
COMEX< 717t x o] Bt A& Hfstal Qo Yl E3 o)A
© <39 3-1>94 E& uke} Zo] CME Group(www.cmegroup.com) .2
S H I ATk A AFREEA R A(CBOT) O H&sted A4
CME Group?] 23] o] Z|(www.cmegroup.com)®l] H<&3HAY, CBOTS <l
EHo]x] FA(www.cbot.com)E YHIE CME Group SH|o|A]

(www.cmegroup.com)Z HIZ AZ =T}

4709 HEAYL7 CME Grouwpl 2 F3E F 7t A#dis CME
Group®] 7FF ol AAGAFAAG R FFHIL Utk FAHE FokollA
TE 9 fAZES AFGEARNL, 71, A, BAE 2 s
AgE A7MGEAN L, A, A3t 5 AZE AELS wEAAANL
7} ARAGANZS AL ATk

CME Group®| &0 F4% 54 ARARNGS THOE 37|
Hoe AF 2obd gifs 5 L8RS THCE & 208 Wy
WAoo g Eof gltke Holth wetA <2d 3-2>0l4 B upel o], F
e vwE E07 U A FE v E HIee Aol B &0l
CBOTY| 3= 2 FAZENA 2 F59E #Ho|x] 74L& 43 Aoz
ol Qlomng SHFE FA0Z AR YE&S ANEh
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& Options Trading for
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cmegroup,com

Go-o-

IO BIE W EAWIR EID SSUH

% BAH| [ CME Group - Futures & ptons Tradingfor... | |

(8] (4[] [ Bina (£

fBi- B O - HA®- ¥NE- S0 @

& CME Group

E

Agrcuture |
CvE Gup s

CME Group Home

Harvest better
results

See how the world advances =)

Product Highlights

| Credt | Economic Evens | Energy | Equty ndex | FX | lterest Rales

At | Car

ectonc Trading | Ckerng | CHE CiarPort

Meish | OTC | ResiEsisi | Weather

1 nvesor Retons | NedisRoom | # Fecdbeck | Gioba"y T

ket Data Services | Warket Regulton | Educt

n | Resourc

Loginto
Selscta service

Vew your account |

CUE Group i the worid's aing and ost

found by cickng on he ks fo CE, C20T,
NYEX 808 CONEX.
Featured Links

» Agvisory lotces
+ Ruleboois

+ Events Caendar
» Holy Caendar
+ Financai Sefeguar
- Fres ReskTe Quotes
« Daly Suletn

= Daly Settements

Agricuture Interest Rates
+ Record 12005 - e
radedon Aug. 1 proaue

ot Archived Wiebiar -

= CUE Group il lunch Eurbor tures

= tew

Wetals

vl spreac races na sng convact

EaE - ATraaing Agriculture
aded on 2w aate iy 15 fovember Soybeans mshed up 10.a1 1457, 1 172
e i e offthe hgh and 20 up fom e ow, Janua. ors
- ures " Commertary
« oo for = Thves new B for Brazien Real
Podit e Lt o
Order Pscemet Analsi radng tures 5
m et B
Weather CHE Clearport Crodit Soppesns Nov1t ==
. e = Bsopem0l  Dectt - -
Regusiory Cisss = Getstared clearng OTC CDS sl CHE Crovp [ See Hore
+ Onlne Dero: Rege ans Ente rases E Ceared OTC COS Now Avsiabe o v

Delayed Quotes
Suy HistonalDat | Buy Real T Qustes
Quctes are Delayed 10 s

[ECEE] R

(2 CME

XEA

&~ (@ o cmegow.com B][B[][x] [Fen o7
120 RO 2NV SADI@ WD ssRw
e SARI| (P CME Group - Futures & Options Trading for ... B8
CMEG About | Caresrs | Investor Rsstens. | Nedia Room | # Fesdback. | Gioval'y T
e roup ot T | o | G oo Wt DS | Ui | Evst | R
Agrcuture | Creat | Econome Events | Enemy | Equty dex | FX | ieretRales | Meas | OTE | RsaEstae | ieahe D
2 Agricutturai Products Homepage E1 Loginto:
€ cue cearpor Livestock (cHE) Forest (ChE) Sekcto serie ¥ @
At moduc S 1 Ly cate RTiorT | Ramsemlewnimer  mTioRT | Sl C
attle Caiendar Spread OPT | Softwood Pu FUT|OPT i =
ock T Rartiood ot
Agteitins B rases o Hons Fur| 0P
z c Hogs Caiendar Spresd o1 | commoty indexes (cme)
Guinsandoiseods cson | Gers euriopr | S8R50 Gierse dervalives mrictplace. Tre conpeny
e i 4P-GSCI Excess Retum s cor of four De Contract
s 7 ouryicue o ikt (DCUS) Funernfovaton n sach
arw Celndac:Speced Opticrs ., .. Coss Uik FuT | oPT exchange's ues and product atings can
Dilers b Gran aur T o | sons aomen {oundby ek on e ok o CIE, G0,
Vnes Furoer Sront | coom r X snd CONEX.
i Siss mest o Cores -
Uines Caendar Srens oer Fut(opr | Caton
optor o1 Suger
s aurioer il Featured Links L
i Sisd Sopeans i
Soyoean CoroarSpeas oer . .
+ Ruesoois
Furicer
eseSoo Ct i %
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Honia Oy i Spot Co race
e drs. & = Fee Schedule.
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- A = Events Calendar
= Hoiay Catndar
e—,
+ FieeReasTie cunies
« Dalysusin
ot « oty settenanis
S —
o Delayed Quotes
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Fures Trageson Aug. @ ase oy 15 wsi ovenber Soybeens fshed up 10311457, 1 172
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e Commentry
. > fo BreztanReal
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‘Order Placement Analysis thLest Chy
Weather Credt Wt - -
« Newsaper Weaher e dscusses » Masieri Cearsa0TC + iew OT bt -
cartsons bewen weather ans Rogultory Class + Cotsianid cearng OTC COS s CUE Grovp e ore
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21. A8

A FFdE AN LA FE HAEAWE 3 St g Il 78w 9}
CME Globex System®] &g HxpA o] o] A&l Al 7|9k 9Jol| A o] F
oA A3 k. FHAT e 23k AYAIZFS 9:30 am.~1:15 p.m. (2L Y~
Fadyolw, ARAHY A7 6:00 pm.~7:15 am(LLY~F2 )7}
9:30 am.~1:15 pm.(2Q Y ~F oY) 02 AL EF AYA| 7t =
AAA 7L o] FolA L Yok

% 7HQuotes)= CME Globex System©l|A] ZAFbA 7} o]FAA]1 =
S A 7HE & BojEn o] 7}73*‘ s AAL o AEAKS 7|24

~Hunderlying asset) 2.2 3t= A=A 7H4, & dApHE F5d F

(cal) 5 AT F(put)FAe] 7H4ES & & o

A# #F(trading volume)> At A2 HFE uisi=d, 99 & £87
T U e A FAAA G, HAEANFS ths F A o] F
JA= ‘Out Trade(F A4t YA A & vz 744, 73 Fo| &
A EH = FE= ﬂohﬂ‘ﬂ T4 2 23S AAe A9 #Hol v
U Ao g dxEt

!
o] A A 24 (Of1; open 1nterest)

J2F71 A (settlement price) S AALEZ A AHIHEE WA AEZ A Ao
s Bde] FatEs 7|Eo 2 nAddE S Aikste 2y 7o

E 7HAolty. AAYEG, 5, 7, 9, 12¥8 F7)), A7), Aav), AA7) 71,
Ad G4 fﬂﬂ =9 7<W7}7U tﬂﬁ]r—'?‘ —EM a4, gL

-

Al7kaL *%74311/\4 37} —?: —‘%%‘% AEZ % lﬂfﬁ 7449l viA]

B} Ul g% | BeE EAHD o|dd ABAAGT HF S48,
A5, Teln FEAe phe Be o] Quksel $3740] Aok
TG 22 Ade] AHETE £4Y B9lE < 32> 2ol w9 T}



39 FELEAGY] Td AR dF 37
oh FEUT B9 5l (bushe) T FAVE TS Bk o} ke A
917} A
E 32, sMEe DY sk EHe
A A AEA T &9 Metric Ton
1 short ton = 2000 pounds %-=47(5,000bu) = 127.007 m/t
1 metric ton | = 2,204.6 pounds 2~ ®(5,000bu) = 136.079 m/t
1 long ton = 2,240 pounds g F(5,000bu) = 136.079 m/t
S5 56 1bs/bu ) +(60,0001bs) = 27216 m/t
1 short ton = 35.714 bushels 52100 ton) = 90.719 m/t
1 metric ton | = 39.368 bushels H (2,000 cwt) = 90.719 m/t
1 long ton = 40 bushels XCWt(:hUndred Welght) = 100 1bs
=, A 60 1bs/bu
1 short ton = 33.333 bushels
1 metric ton | = 36.743 bushels
1 long ton = 37.333 bushels
A+ &: CBOT.
2.2. HI2FHA|
S5g AEAFL 18773 1€ 20 AAE AL, 500052 (=127t
Y= ANEH, F2 AeFZE7(Contract Specifications)2 <3 3-3>3} 72t}
S5 EFTHS 25 H $H S4(US. No. 2 yellow corn)©|™, 15
F 4 SFE CLsbu BFE A0, 19T 35F B S54E
¢1.5/bu EAE 714 JIFEEAY. S5 HAEA G o AESQF
TE Folo FHTAA
S AEY 4Y AUt E S-S AY 71 vl +40 ¢ bu(=$2,000/
Aleholeh. vl 27} 2AY ol4el A%V} T HEIlE BUA HY,
thedel FAMEE L 150% SolElo] 1 F7 OB 60 ¢ fbu(=53,000
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T Aekzxr
A 2kt $] (contract size) 5,000bu(=127m/t)
N=755w =l 259 SN S
(deliverable grades) (No. 2 Yellow Corn)
7}4 F A (price quote) Cent/bu
A 27} AMEZ (tick size) ¢ -+ /bu(=$12.50/ 12
Z A €9 (contract months) 3(H), 5(K), 7(N), 9(U), 12(2) <€

- A4 A H(Globex) -

A2 Al ZH(trading hours) 6:00pm - 7:15am, 9:30am - 1:15pm

-3/ &7} 1 9:30 am - 1:15 pm

¢ 40/bu(=$2,000/ 71 2F)
¥AE7} T Al Y JHAARE 150% &
o : ¢40/bu — ¢60/bu

QA EE

(daily price limit)

HEAA T A &-914=% (physical delivery)
HE7 Y d(last trading day) | 2AYE 15€9 2Ad AL

B
of\

o= (last delivery day) | HEAMNLY 25 2AHL

B

A4 2 (Globex) : ZC

7] S (tick bol _
&7 % (ticker symbol) 7} &7HOpen outery) : C

off

A+E: CBOT.
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23. 8=

S 7= (Performance Bonds / Margins)& A&7 ko] A%t o] S B
37] 3] ERste oldEFFoRE HEAGY widAte MEart B
oy, AEACFY widAbe IR HEAGS BT Af dE

=

-

R T oHEs
erstefof & o5 AA HaL, vE AEA G mEAes &S <
E3tofof sk oF-E A H7] wEelth

aAe] A3l Fishe AgSATE MSATH FASATLE
Z Yhth MANSAFES A8 ANE AANEe BE, 5 AEEAA
S ASSE A FHUE BREe SAFS gtk duk o g AT
AaE AR 5% el FEoln, 4L SAFSE 2 T4 e
e AAY 2 o 7] bl dE o]} ‘APt L (leverage

effect)’7} 2T} 20119 1298 S5 AEY 714L (¢775.25/buo| B&
Sk Aleke] 71e 5,000bux$7.7525=$38,762.50°]| H, 71%]%74% $2,363>
Alek7tel o] 6.1%°l 333}

FASATE A7 B S0 2AAMAA L) b8 Has &
Aol & FAFLZ MASAFTY 75% FolA AAFAY Ity oz
At Fr1AANA FHste AT TS AR OEH, F718 SAES
AAZE AT 140% FFo]}.

CBOTOM Zm%}b SATE WA ArtdY A HleE AAs=

ru{n



CBOT FEAEA % HZFAAE AE4 X (physical delivery)E %
sto] o] Foj AEJFEI AdEHE A= 347 BH(3-day

process; 3, position day — notice day — delivery day) 2.2 o]Fo]Z T}
5, AEAYY vt AEQJEALE EWsh= position day(HE=
intention day), AEAYL(HAL)7F AEQSFAE AAHSI FHIE

=< =

notice day, 12|31 A HEJFEI} o]FX]= delivery daye] 4=
AR o] Foizlth

AEAG AEFE 717 o dES IEY EAE A9 dg=

A=A k] T2} Al F-(seller’s option) ==, iEA= T ZA|<

o] HZQI=Y(first delivery day; FDD)ZHEH HZFA=%YU(last delivery
day; LDD)7}A]9] 7|7t & S5 AEste Ax=U(delivery day)S AT

o
= 3

E 34 AFIAMEHEA L S Mad el dEdrr T2t

EAQ deol | BAY | HRAEY | HEAYY =L

Are] A | Amde F | AAde | AL 1599 | AFAYLR Y

A2ARY | A AND |2 AND | A4 AAD | A2AN

F AZAEYe HBAFE /17 T HL0R HEAFEI} o] FAIAE Woln), A%
Sge ABAFET} o) FIAE hA dolth A w HEANYLL AT AL
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Corn Market Recap for 9/2/2011

September Corn finished up 21 1/2 at 760, 4 1/4 off the high and 20 3/4
up from the low. March Corn closed up 21 1/2 at 772 1/4. This was 20
1/2 up from the low and 4 1/4 off the high. The market shook off
bearish outside market forces and a long liquidation trend from
Thursday to see solid gains on the session today as supply fears
appeared to be offsetting slower demand concerns. A drop in energy
markets and a collapse in the US stock market after the employment
news this morning helped to limit the buying early in the day. However,
yvield concerns emerged again and the failure to take out yesterday's
lows early sparked another round of active buying and sharply higher
trade into the mid-session. A low yield forecast from a private firm
supported the rally overnight. Traders are looking for another drop in
crop conditions for the weekly update on Tuesday afternoon. The surge
higher to over 100 degrees for a wide area of central Illinois for
yesterday and high temperatures again today will likely accelerate the
surge toward maturity for crops in this region and rain forecasts for the
region show high coverage for the next few days but amounts are
mostly under 1/4 inch. Some areas of the far southeastern Midwest
could pick up higher amounts due to tropical storm leakage. The shorter
than normal grain filling period may cause lighter ear weight and lower
vields in the end and the 2-day heat blast was enough to support the
market today. November Rice finished up 0.26 at 18.225, 0.125 off the
high and 0.035 up from the low.




31, &2 ERSEHU 0 Y2 SE
3L AFZR

ERFEAWN(TGE; H Ui [N dAte 1874\d HHd
‘Kakigaracho Rice Trading Exchange’2 A&# &2}t o] AdlLe Y
o =avEARLE B o] vHFleH, 190830 = == B dE
Az aHAAT A2zt AAYHe] WAt RS FES HET B
< BF g 57F SAE AAlson, old whe} 1939\ d 7 A
27F HHH At

2 % 19529 109 10¥9l] =ZFEAH AT}
o, Ay Z7lde 4 T, 8, A %

HAt E@aFEAYALE 19939 102 190 =L IF A A (Tokyo
Sugar Exchange)?} @HW3lal, 1995 4¢¥ 1€de ZIlo|=dEAHY A
(Hokkaido Grain Exchange)®} & sl dH, 200613 4 Sl
vl’dE A 4 (Yokohama Commodity Exchange)} 343}t

T3 3E A A(TGE; Tokyo Grain Exchange Inc.)9] Al AR = <18

3-4>9} Zro] i &9 o] A (www.tge.or.jp/englishy S F3lo] HT 753l

-
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(1952 10€ 10¥ A, olghul7F AH(1998 6€¥ 16Y A, 2R~
Bt 771998 649 169 7)), 9919521 59 79 44, 22011 8
4 8¢ Ah 9] 87 E&o|th
EIFEANLAN AdQHE FHBES A7 2L AYHA YA
B Y 32EUYH, Y SES U AEA R A4St <l(Yen)
32 Aoz AFE A4 JHAHNEYIIS B8 Y, BIF,
g8 59 HEHES €23y AT ¢+ JE AHo] JUth =IZFEA
Bl 4E FAE AEAGY Fo ARzde <E 3-6>3 2tk
E 36 TRFZEHUL sAE MEAUY F2 Hel=A
3L L1 ok [e) (o3} S [e) '%]i
&5 Ak ¢ AA4 o7 @¢ AW EE
o5 50,000 kg | 1,3579,11¢ 10 ¥ /1,000kg
- 1
50 m) | (E49) ¥/L000ke | <y oh)
B 10,000 kg | 2.4,6810,12 10¥/1,000kg
T (10 m/t) (A=) ¥/L000kg | 100y /7)eh)
Non-GMO | 10,000 k 246,810,129 10 ¥/1,000kg
¥ /1,000k
= 10 m/t) (A45-9) L000kg | 100 /7 o)
@ 2,400 kg A% 6712 ¥ /bag(&% | 10¥/bag
(80 bags) % 30 kg) (800¥/7| k)
olghH] 7} 50 bags 1,3,5,79,11¥ ¥ /bag(s£% | 10¥/bag
751 (3450 kg) | (E59) % 69 kg) (500%/7] °F)
2B g} 13579119 10¥/100kg
K - ¥/100 k
73] 2000 ke (249) 00 ke | 05 /) ob)
10,000 kg | 1357911€ 10¥/1,000kg
%d_ b ’—’ b b b b
° (10 m/t) (B59) ¥/L000 ke | 100y /7)eh)
%L 6,000 kg A% 69 ¥ /bag(&% | 10¥/bag
(200 bags) 2 60 kg) (600 /A1 <F)
SEAFEAY LY A FUAYS ot ANE UFoidt FHAY
A= o] A|ZE 7] 308 HSl 8A] 30ERE FES HEalr] AlZahd
Zo]l A ZtE = 9] BAIEVIE FES A AsHA At AlFEn a2
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EAH LN AEAHE F7/N8h= A= Ace Koeki Co. Ltd. &
At rolM A= S A8 HdEQdF
&7F A g el fX|g Falolty S5
AEAGY AEQFE A2 ARFE Fae 7hrebdom =) e &
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32. Betd S4 - oY H d=HuU4 92 58

ekl S48 - 49 2 AEAYA(BM&FBOVESPA)E 20084 5€ 8Y
o Jul2F5H AU A(Sdo Paulo Stock Exchange; Bolsa de Valores de
S4o Paulo; Bovespa; 1890 8¢ 23 Agheol Hepd A 2 AE AL
(Brazilian Mercantile and Futures Exchange; BM&F; Bolsa de Mercadorias
& Futuros; 1985'd 7€ A7)7} st Ag=Uth B2epd F4 - 44
2 ABANLANN AdEE S5 ABAG 2 2 ANFS & 5
9.

Bepd S -4 2 A=Y 2BM&FBOVESPA) S| Al H R = <1

g 3-6>3 o] JF 7 o] X (www.bmfbovespa.com.br)E T3l HL7}
=l

E22t& BM&FBOVESPA & 0|X|2| x7|=tH

¥)[R) ) [x] [

i BA371 |Jg Commodites and Futures | BMaFBOVESPA | | B B D& HIAER- 98O 530 @ |

BM&FBOVESPA =/
Theew Bcharge
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Commodities and Futures

IBOVESPA INDFUT Vi1  >Futures*

U5, otar +1,4802% 57,590 vorss
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o FEHAEAGTY BH FH HZ 49

Hepd S -4 2 AEAY LA AdEe SAES ofgnlzL A
J](Arabica Coffee; ICF; 1999'd 129 8¥ A4, 2-4=(CCM; 20083 9
199 A, 93 (Crystal Sugar; ISU; 2002'd 99 18Y A, oehe
(ETN; 20074 5¢ 18 44, HlS$(Live Cattle; BGI; 20001 9¢¥ 22¢
A7), tH5(S0J; 20029 10¥ 11¥9)9] 67) F&o)t}.

g S -4 2 dEAHS AFE SAES V= EE(USD)
2 AdQE= %%(ﬂf% % , el J=7t sk Bepd & Y(Rea) E 7

PEE BESGFE, 1S90l Qor, v geig nekd AL W
Adse F5 (011%%)1;. Uk BE AFAAPHOR ABIFEHE F

T 60kge] =44 4502 U](=27H)E 74a1 uug 3} 3 ¥
Hehd FYBRL)E A Erhltick = BRL 0.01/60kg bag). 45 41
Aoke] ool A tAMEZ e Hal FA7L ] 15%0]th L5 HEF
oFo] AAYL 1,3,5,7,8,9, 11¥0]1, FEAHLLTD)S Z2A L9 15
doltt. 44 AEAFS AAITL 09:00~15:30C8 7 A A 2h oIt
ST AEA G A7 LS B3 HATAA 9

Bepd S -3 2 AEAY LA AREe dF AEASE
60kg2] UF 450Zth(=2705 A @ =Z &L, 60kg T TG vl
H(USD)Z A ETH1 tick = US$ 0.01/60kg bag). thF A=Ak
H7 A5 E2 JY Garh oin] 5% 0]t} tiF AEA ke AAlY
3,4,5,6,7,8,9, 11¥€0]11, {ZLAHYLLTD)S 2AL AH 24
Z, AAY AL v A9 A2 RE FHAD)oloh AAIZFE 09:0
~15:300]1, A5 Bihs T3 HAFZAAEH
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33. Hi= sttEd=aHe 4

Ho FAHEAE A A (Agricultural Futures Exchange of Thailand;
AFET)= 19999 10¥ 1599 AR F4HE4E A ¥ (Agricultural
Futures Trading Act)ell A3t HHEHJ=r], 20019 9€ 20 Hx9
o|AFE 7 TR ZM F2 S =AU o]F 2004 59 28U
A 1 F-A E(Ribbed Smoked Rubber Sheet No.3; RSS No.3)°] Hx=2 A3
ol A=) A&stAn @A Ba FAELAEAH LA ARE 9l
FEL AALF Lo &, S Wu|(Fk, White Rice 5%; 20073 49 2
279} 3Fm|(Fok, Thai Hom Mali Rice 100% Grade B, 2008 7€ 14Y
24, a8]a et9 27} F(Tapioca Chip; 2006'd 8Y 18Q AHaholth.

o A AA & FE] 489 | oS AAEkL oy, &L
T A 10HAZ & HFo] 2 AFoth B FAELEAH LY &
(M) AEA L 2004 8Y 2694 White Rice 5% Broken(‘WR5)©]
Aoz AYET] AlFEIEoH, 20079 4¥ 29 FE= White Rice
5%CBWRS)7} A= 1 ATt White Rice 5%+ White Rice 100% Grade
C9} White Rice 10% Alole] &3t 55 Z=2A, el= ZAGdA 7H
B2 AEFES AASt ok 93, 39|(EFK)Q] Thai Hom Mali Rice
100% Grade BCBHMR’)+= 2008 79 14U HE A 7] A28 B
= FAEAEAN LY A 9 &) AEAGY T8 ARRAL <%

3-8>3 Zt}.

o

e rr



E 37 Bl sMSMEAes 4 MEH ot Fo HexA
T W] (1K) ] (A oK)
Hz4d 20073 44 2¢ 20081 7€ 14¢
A 15,000 kgs(=15 m/t) 15,000 kgs(=15 m/t)
S 7 THB(Bhat)/kg THB(Bhat)/kg
ArAAwEE 0.01 THB/kg 0.01 THB/kg
(=150 THB/A <} (=150 THB/A <)
H AW EZ | 0.80 THB/kg 1.10 THB/kg
(F4dZ7F div]) | (12,000 THB/A <) (=16,500 THB/Al2F)
A4 H A% 12714 H A% 8
A Az 10:00 am. ~ 1545 p.m. 10:00 am. ~ 15145 p.m.
AAME ) o3 AxAg | AR 9 A%
A 22 (computerized continuous (computerized continuous
trading) trading)
HE:ANL AA Lo A10AHL AA L2 A10A AL
HEIEY AALe] vpA et A AALe] vpA e A
Ticker Symbol | BWRb BHMR
. . o
S o White Rice 5% Thai Hom Mali Rice 1009
Grade B
AzaAwy | oo aEdliE
(physical delivery) (physical delivery)

B SAEAEAR LY & dEA S i
o b A AADAE Az 4 HEA ] A AE ]S u
=g, dA AEn A MEAFL 20073 4¥ 2o AAFH
White Rice 5% Both Options(‘BWRS5’)o|t}. & A EA ko] T o] ‘Both
Options’ L0771 B& AEA Y w9} e}y B A

e QWE ¥y 5 017] wEolth. AFETOIAM AERIFES s}

tu%4w+ﬂ3ﬂ%Jﬁiﬁ%ﬂw%wﬂnﬂ%gswiwlm%ﬂﬁ
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12A] Atolo] Ao HERQIFE rtE AET 5 ok 3, V= &
e Uekel HEANZINE AEAY AR ARAE A4S
g3 o Z M (S, seller’s option) AEUTE7F Al ZHE T

AFET®] & A=Ak Ak @99 27, 244, d= dF=d4L =
o] MMM AEAF FoAEe &7 By S F UES vy
3 glou), obHrA Aue 23 vjEsk 57|tk Bk ohe} gle)
A=A L oFA7EA S =l Al AdZE A= QA e Wik ozt
Aol §39) s AdPozA Be WA BE E shj) 99

Al kg A= 717k Fo A
Aokt 1
White Rice | 2004/08/26 fj ojﬂ o mit oo
5% Broken | ~2005/12/8 | o0 L 3.5 79 1IBETH)
’ SR T A I N e
- A9 5 m/t(mini-sized contract)
White Rice - AAY  HT A% oY
5% 25)8(5)(/)231(;?30 ol E A wFogRE v 100km ©]
Broken—-Mini el $1xgk a4 A
- Tick size : 0.02 THB/kg
- AleFeke] 115 m/t
CAAYE  HT dS 1278
- Tick size : 0.01 THB/kg
White Rice 2006/12/01 - 914 = A Bangkok, Ayutthaya, Nakhon
5% ~2007/06/07 Pathom, Nonthaburi, Samut Sakhon, Samut
Prakan, Pathum Thani, Nakhon Nayok,
Chachoengsao (Mol X3+ w421 =4
gl
White Ri
BERCC T T o007/04/02 | - migAbst vimA BE A 4% oA} %Y
5% Both N - .
. ~ & A 7} (both options)
Options
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AA F8 FEABAR Foolqel AFeE ARE T HEA
obe] AAYROIARNE T, AdF L vl @AYo B3 Gu, Aok

AARED A B AH, SAF B3 GH, AFHE, FAAE A
Sl A AR Soltt. o] ke /P VEAAME F =
PN
T

A Aol & 5 Ak
Qo) HEAAT NP WEY HES SolA 2 TR ABAZY

EslolAoNA HQ Y5 FsAAR, AAY AAARE FAR Fote]
W g 0gg o TYoL 37 gre) U] AA4EE FH)
9% wo] Basith FZW A4S dolgulol2gst HE AU 5
smAEAET} 89 277 8 5 Ao

AAAEE FAF doiNE 22EY AARS AR 24
GEE AL 2k A7k GAL Sol e LA ARE QA A
o whgrAsith, 18 FoA HolN s, AAUL 2xdE] 5T 5
o WE TFE AZEANS FU3 2 5 9 Aol

RS0 2UE AAIAETE FEHC] Bdua T WE H2AE
N ARYBR dolrke AHE AFH 2 Ausic o] Basd
Roll-over A131& 249 AFARYZ e AL wasa gk 1
ol i AA e HEANLo] Brlew tREe] AEA k] wrfuu)l
oJs) B n AFANDAA WA HE QEALY FE v} 57 @]
mol e ABA ] FAsE FAHA vl ol Hel 7He] B4
g 5 Q7] Mol olo] t Lo rollover A HEFAA
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AY AL v ARDE e YA DAY 5 AL Aol
o
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USDA

Dlok

o] #3 v FFE(USDA)S ARE <1 4-1>3 2

G &9 o] A (www.usda.gov/oce/commodity/) & F3t H 7hssih

H o| X|

USDA unitad states Departmant of Agricuitura
_3 Office of the Chief Economist

i About OGE | Newsroom

i Help | Contact Us

] Search all USBA

© Advanced Search
= Ssarch Tips

Browse by Subject
b Agricultural Labor

» Commodity Forecasts

b Climate Change

b Aemote Sensing

+ Renewable Ensrgy

© Aisk Assessment

b Sustainable Davelopmant
& Weather and Glimate

OCE Home | USDA.gov

Commodity Forecasts

The World Agricultural Outlook Board (WAOB) serves as
USDA's focal point for economic intelligence and the
commodity outleok for U.S. and world agriculture. The Board
coordinates, reviews, and approves the monthly World
Agricultural Supply and Demand Estimates (WASDE) report,
houses OCE's Joint Agricultural Weather Facility, and
coardinates USDA's Agricultural Qutlook Forum. Annually, the
Forum attracts 1,500 attendees, including producers,
policymakers, business leaders, and government and industry
analysts.

Related Topics

= World Agricultural Supply
and Demand Estimateas
{(WASDI

o Interagency Commeodity

© USDA Crop Reports

o Long-term Projections.

© Report Calendars

© Weather/Crop Bulletin

Spotlights
Latest weekly
WASDE weather and
Repeort Crop Bulletin

Agricultural

Agricultural
L torm Outlook

Long-term Forisn

Projections

"Highlights

NOV 02, 2011 Change in the Mexico Sugar Table of the
world Agricultural Supply and Demand Estimates Report

FEB 07, 2011 USDA To Release New Long-Term
Agricultural Projections

Last Modified: 11/02/2011

"ot | Fetescimiin Siatament | erivacy Soliey | Hen-Discnmination Statement | Infarmation Quaiity | USA gov | Whits House

ac 1
Announcements and
Events

© Agricultural Qutiook Forum

Media Help

Download Adobe Reader
from Adobe.com
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3H5 91 ¥ 3](ICEC; Interagency Commodity Estimates Committee)E 54
O 7 "= FHFF(USDA) WY oy 71359 Fgs B3 o] FoXIth
FEAYFSAYI = MATIBASAYS(WAOB; World Agricultural
Outlook Board)®] F#Oo.2 =715 UF A= (NASS; National Agricultural
Statistics Service), 31|54 =(FAS; Foreign Agricultural Service), 34| $
T=(ERS; Economic Research Service), &7}*¥=(FSA; Farm Service
Agency), 12|31 FYHF5(AMS; Agricultural Marketing Service) 5 2]
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— AA %9 #=993 (WAOB; World Agricultural Outlook Board)

TEE5A714A (JAWF; Joint Agricultural Weather Facility)

=7bs A5 A5 (NASS; National Agricultural Statistics Service)

FAEAY3E (ABS; Agricultural Statistics Board)

2] 5A= (FAS; Foreign Agricultural Service)

t =+ A 2+ 83 7}=1 (IPAB; International Production Assessment Branch)
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(— F7HA 9= (FSA; Farm Service Agency)

— AR5 (AMS; Agricultural Marketing Service)

] AA AT+ (ERS; Economic Research Service)
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Total graims 3/ =
15/10 e 5 O
f1 } oz 2,184.
20X1,/12: {Proj.} =
May . 2,274
Wheat =
: (=L
{(Est.} = 048
{Proj.) =
May = o669
4y -
ol Lo 12
{Est.} = 1,084
{Proj-) =
May = L,14g.
2 440.
{Est.) z 451
{Proj.) :
May = 457
= 4l6.
|Est.) = aa7
{Proj..} =
May T 418
Hh=at 5
5 a0
= 60.
= 55.
= 348.
- 330.
3 356.
{Est. ) : 7
{Proj.}) :
May : 6.

F

305

381.C

wom

20.040 2,200.73 48¢
0.&8 2,233.59 437

B4 2,;272.05 435
42 654 .25 19€.
31 662.11 182
5 67049 181
56 123.05 L0875 15

1€ 114.53 £,123.0 158
19 115.05 I,142.83 le2
558 31.07 437.73 53
24 31.43 448 .40 97

458.73 9€.17

20.11 T5. 87

342_53 4E.90

E4 81_36 343 24 4g.73
4 30.93
£ 3z2.11

13 295.16 4
T3 306.42 pri g5

1 1

i

1/ Bggregate of local

individual commodity tables fo
Hh=at.

VE&RIS.

Treatment

coarse grains and milled rice.

Zes
=

=
t imbalances.
barlev. ocats.

wvwe.
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Table 02 Wheat Area, Yield, and Production
Area Yield Production Changa in Production
Country  Region (Million hectares) [Mitric tons per hectare) (muimmm]
B, 2011/12 Poj B, 201312 P, e, MMM | Fombstmonth | Fromlastyer
010 2010/ ey | 200910 201001 Wy | 2009010 200/1 May | MNT Percet | MMT  Percent
orld IR 245 meyl o 28 230 s el 56,59 4 10
United States 0B BB SEXE I w oy s Gtal 450 T4
Tatal Fareign wE WL wss| a2 19 ema S0 £12.34 Ba 44
Ihina BE UN w4 4m o s 1w 115. 00 043
auth Asia
India 7B uk w4 28 25 wd we wm o %
Pakistan 05 90 s 285 28 W Hw Be 2.5 L4 16
Mgharistan bA S LA T R g 4n am 254 BRI
Former Soviet Union - 12
Russia BA O BE B 5 L% W oam as 520 14
Ukzine 85 61 gl 3w Wl ny e 1. 26 1R
Kazakhetan ¥ N wy|  us o 0E Wl oo am 150 s e
Usbekistan W1 S Y T EET I 5 N ] 651 i1 S
Fu-27 BA 5K bt N e s mel 1T 13867 25
France 55054 L7 I T 1] s BH B 7 445 B
Gamany Lk i owm ww 75 Bl MM U7 w2
Uniced Kingdarn 1 wl w1 80 W 148 1600 TR
Peland B M Wl ar w 13 ERCR %] 373 145 A
Spain wo1n S I ) w  am am 558 05 130
Ty woom S I 1 w8 6E &4 R
Denmark W om LT BT T 51 o sw o 58 0d 107
Hungary RN L T V4 w0 w 449 L a
Romaria M5 Im vl w o wl w0 an 5A 8 14
Bulgara 15105 Wl s own 14 W b 2%
Fanada 564 6 sl 2l 2 26 %E B %l @ un
Hustralia W 133 Be L% 1% 17 s kK 45 45 57
Middle East
Tukey b P I A B wl ws gl 1741 40 .
Iran 665 700 sa 2 2u wl  Be 5@ a7 17 -8
Syia 150 15 ] o wl W A 31 R S
orth Africa
Eoyot w1 13 e s 55 I N /] a7 L
Meroczn 1%L wl a5 1w Wl e 4w 55 101
Wegentina W40 a3 3 Wl um 5w 125 450 -0
Pthers LT SLRT: I TR & s 4w a3 1% M

Warld and Selected Countriss and Regions
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J/627} 10999 # 83, v ngAEE BE =
S (calendar year)E 1TIE A}&-3Hr}
ol AA A 2 WS 35 BaA ] FFo Qe F8 A9 ¥
T7He] FEE AAGAES AA A R 0 FAF B E43
SAEE HE FAFERD HuANo A FEAEMY: Marketing
Yean)E 7|F o2 AlF¥a ok

AA A R WS FAR BaXoA 53] F5E
i 2o 2d 7HARE7E BARS] FHE
3], 2] A%, (1) US Farm Price, (2) US Nol. Yellow Cash Central
Illinois, (3) Rio Grande, Brazil FOB, (4) Argentina FOB Up River, (5)
Rotterdam CIF & "]=, Hebg, o233 ey, YEd&= 59 57} 9 714
£9| Z}Z} USDA, Wall Street Journal, Safras & Mercado %=+ FOB
Paranagua Reuters, Reuters, Oil World 59 AR E TAZ A= .

T3, tiF4e] 49, (1) Decatur, Average Wholesale 48% protein, (2)
Rio Grande, Brazil FOB, Bulk Rate 45-46% Protein, (3) Argentina Pellets,
FOB Up River, (4) Hanburg FOB Ex-Mill 5 v|=, H2}d, ol=3l g,
=9 59 4] Fa A4S0 AL o}y WFhe ASOIE (1)
Decatur, Average wholesale Tank Crude, (2) Brazil FOB, Bulk Rate, (3)
Argentina FOB, (4) Dutch FOB, Ex-Mill 5 ©|=, Be}d, ol=3 ]}, U]

gdas 59 4 F8 7HAE0] AFHa Utk

rO rLﬁO
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Regional Wheat Imports, Production, Consumption, and Stocks
Thousand Matric Tons

TY Imperts
Morth America 7271 5,475 7,10 5779
Central Ameria 1,582 1,460 1,489 1,469
Sauth America 13,855 13,002 13,004 13,091
Eurapean Unian 5211 6,913 770 5,519
Other Europe 1,508 193 1712 1,696
Farmer Soviet Unlan - 12 5,504 B,032 6,569 5415
Piddle East 12,063 13,810 28,218 055
Horth Africa 16,400 2,742 23,472 21,39
Cub-Sabaran Afice 11,41 10,287 13,707 15771
Eait Al 11,884 11,277 1,38 13,745
South Asia 10,543 215 10,771 7,586
Southeast Asia 12,441 11,405 12,34 13,802
Others 2,63 7 2,663 2852
Total 113,253 113,428 140,186 131,743
Production
Horth America 7R 79,468 100,627 81,362
Sauth America ol rd 25435 20,516 21,029
Eurapean Unian 124,870 120,133 151,122 138,601
Other Europe 4,313 4,405 4712 4,609
Former Seviet Unian - 12 B4,88 52,470 115,481 113,837
Middle East 42,129 41,040 30,135 3,369
Horth Africa 16,576 13,542 14,352 20,261
Sub-Sakaran Afric 57M 5,547 6,103 5,155
gt Asip 109,658 110,580 113,776 116,201
South Asls 95,881 105,070 103,85 111,200
Ocagnia 11,088 13,846 21,687 22,200
Others 1680 143 31 176
Total 586,251 612,085 B2, 780 684,180
Domestic Consumption
Horth America 45,124 40,507 48,270 44,159
Sauth Americ 24193 24,346 2,454 25,658
Eurpéan Unian 125,500 116,536 127,000 125,000
Other Eurape 511 5,455 5,560 5444
Former Seviet Unian - 12 72,551 4,956 76,366 #3,300
Mg East 51,304 50,758 52,669 E3615
HNorth Africa 34,218 35,825 37475 35,250
Sub-Saharan Africa 16,742 15,666 18,505 0,291
Eait Al 13,53 117,556 117,188 120,068
South Asla 104,886 109,638 105,304 113,861
Southesst Asia 11,719 11,008 12,054 13,288
Oengnla £515 7,383 7,71 7,635
Others 3,267 3,400 3,272 3,408
Total 616,20 613,505 535,877 651,977
Ending Stocks
Horth America 19,650 13,108 24,709 34,901
Sauth America 3,652 457 4015 4,531
Eurapean Union ihin 12,429 18,337 15,842
Other Eurape 1,742 1817 176 2302
Former Soviet Union - 12 11,386 13,044 20,589 nin
Hidde East 12,254 11,610 11,564 15,050
Morth Africs 5,600 8,186 8,216 11,248
Sub-Saharan Africs 1,385 1,203 1,794 2,785
Ept e 40,357 41,809 48,637 57,213
South Asle B812 10,078 17,359 21430
Coutheast Asia 2,856 m 3na 2,915
Ocagnia 42 3,917 3,806 427
Others 28 32 104 113
Total 131,167 125,806 166,239 186,171

NOTES: Reglonal definitions appesr on st page of this dreular. Imports are reported on & trade yesr basie. All other data are reported
wsing local masketing yesrs,
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(ordinary protein)®l T}d A= Kansas Clty, Portland, Texas Gulf 52| 37}
A9 7}A¢] Kansas Citye] 13% protein’} A3} &4 #|FH T}k No.l.
Dark Northern Spring (14% protein)©l] t)3] 4= Chicago, Portland 52| 2
7N A17&9] 7FA o] Chicago®] 13% proteinZ} A3} A #| 3= Aok TSk
No.2. Soft Red Winterol|] t)3l4]+= St.Louis, Chicago, Toledo 5 37 2
A&e] 71A o] Al-g¥H). o122 Minneapolis®] No.l. Hard Amber Durum
7} Portland®] No.l. Soft White2] 7}2 9A] AA|HaL o).

AEFAE AW Bixoz HEZ Central IL9} Gulf Ports, LA 59
No.2. Yellow Com®] 949 7}AR g7} =, B, A8 59 g2 A}
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Ao FEAIFY #E AR "3 71

Corn gluten feed, Corn gluten meal 52 €% 7}40| Distillers dried
grains® Alfalfa hay 5 T8 A5 ® Al HLE9] 7143} 3 #|3E
o}-22] Corn meal, Corn starch 52| 57} corn milling product$} H-4Hz 9]
4l 7HAR R BARE AFeHol AAHA v FaE A AA F8
AFAM Y FAF 7HAS AA A R w: FAF BaLA oA ofH|
A9E 1 9l

13 =24 sUELE UERA

i

13 22 TEAE UEHITY &9 EF

Woll A AHE F8 HIMES T8 AFHL A= v=Y FAFEA

5 4 FHBE U ESA(GAIN;

Global Agriculture Information Network)E % <olt} 1995dFH &%

53l 9= GAINZ 9] vl= o) Akt 790 4 =

AAS] A el tigt ARES G-7IRF AA"S T =] w1,
Az, AH AR A A 111*”'6}31 Ak

GAIN-O/] BEE H94 8 g %W?& 9 At H4s F& FF

HE ri
_%2
J—U
4m
lo

of
>
oft
x
)
=
OH
m
=
~H
B
K
o
2,
oft
2
W2
2o
o,
)
s
2

Eﬂr% H}%&i 31“3 ’ ﬂ%’-ﬂﬂ
o2 AL 15047 %7 w9 elerse Bastked, ols
7tell 97749 AARE AL 9loH, FUEE 66917l =7te] e olers
& 24 3 Hshl gt ARARE GAIN Al2="ls F8) mild 3,0007)
ode] RuME @ Wel, 37k ®Al9] 719 ERE HAF 5 Yo

132 22 FUAR YEYIY F8 AR

GAIN> =4 Fibs Ak, wd, F2o #3 FHHs JueS "

=
e, o5 RIANSS Fo ¥FSL TR AWRY oo 2o



o =&0] I

=
T

st

i<

3|

S
“

upy
kmﬁwm% = EK o
w0 ©° X !
® @ G
_SL,NFLJJ_E ,HMJH“%U“H
= B I o & < = N
Ho o M T o RO NS
W%m@ u,u_.?ﬁn%mﬂ %Mmﬂﬁ .ZT_,%LTMO
R w@%%%% %mgc%lﬂ g MR
T H T n e < _ N X S
%ﬂ&.M ﬂw%mﬁvw@m% Eﬂnaﬁ% Lnﬂmﬂwmﬂ
%Wdum ﬂu%1o%m_. Jlma,n%u 7ﬂm_xo»qoio
S  op & T Rk e B AR
ma ‘Mﬂ g Eo = ,_I/.VI ,I‘Vu‘._ —~ i — ;OL ﬂArO —_
N ﬂ%mﬁvﬂn/m Do X @1_a§ﬂ
NS geﬂuﬂ%;ﬁx T &Eov] EWWW‘
Eom_/uzoﬂ ﬂlo,_ﬂrlmﬂwmu;dw. B zTﬂuimMu o_eﬂxwmﬁ_
el O dﬂ%mﬁ4wxﬂr £ o N e R R
oo nLn1r1rou ) = o0 o e ﬂdiﬂv
LT uuo?,im; T 2w TR Iy
RERE ﬂﬂr.lx%ﬂ ! o m ®E T %Ekﬂm
< X X° I = vy ZT —_ - or TH
A oo T bR < =7 =t < SN )
N X2 duE]xzo H i J.o_/ﬁ_on_ﬂ._o
RN SRR R e X g T Ay - &)
of . N P H._]ﬂvﬁ_zﬁﬁTx K0 i o B ol o ,w_m%]
‘._Xuo_AEL.._mo ,ME_E_zEﬂ,mo = N —_— ﬂmo.ﬂﬁﬁro zTﬁl./miM
m N %ﬂi?%@% r Lﬂrﬂjurm Jg%qovo
&£ - ) o o] X A ) = ,t o N B WP IR
l‘o”“ qzo%;ﬁ.o_emﬂu 5 2 ]ﬂ#mo% vﬁlﬂﬂﬁ
_E_ﬁgmaio Pﬂ%lﬁrﬂou = A w N b Ho
n_rmﬂm.,_]ﬂl HAE%UJ@SEE 20 e _oM_..xxﬂ ]o@.ﬂ.m‘xmﬂ
R ) T B v o T w e L
= E =T T gy N ~ ow o ARy
B 2w [ nE g B ) T I
= TR woa W & N o B Mo B AT E
ﬂovllﬁﬂ = N mﬂ@%mau..yz_%ﬁw.
~ o) . I 1HEHLU q
Ho v < — e o o% b o W
— < ﬂi@r% %%L_LE
.I. mami ﬂﬂu‘me.,]vwl\ilo
e ﬂlﬁﬂ._ﬂ
© N T



P
Bl

ok

H(World Agricultural Weather Highlights)

A H (International Weather and Crop Highlights)

X (International Weather and Crop Summary)

H(WWCB: Weekly Weather and Crop Bulletin)

B (U.S. Agricultural Weather Highlights)
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A <3 4-5>9F e AT S5 gk Fo ARG A L7t Tt
A3ng #3242 et Ao
¥ 4-5. EFALel 220 SAHEA 4 FE
T - I A
No.1 hard red winter (ordinary protein), Kansas City, MO =
No.1 hard red winter (ordinary protein), Texas Gulf, TX =
o] No.2 soft red winter, Gulf ports, LA w =
- No.2 wheat, Argentina ol 2 3t
No.1 Canadian western red spring, Canada ANt
Australian soft white, Australia oA
No.2 vellow, Central, IL w| =
No.2 vellow, Gulf ports, LA w| =
No.2 yellow, St. Louis, M w5
No.2 yellow, Omaha, NE Ll
244 | No.2 yellow, Chicago, IL =
No.2 yellow, Kansas City, MO u =
No.2 yellow, Toledo, OH w =
No.2 yellow, Memphis, TN w =
No.2 yellow, Minneapolis, MN w =
No.2 white, Kansas City, MO vl =

obe e alol el AFae A A% B @} FAF wT
S AFHE <E 4657 L& BT, PRI, hEFol I F8 FAA
AolAe) 9zt HAHR 44 B8F Bt Uk

ol o5 Fo Aol U Y welel AA4ARE Fnoz, v}
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US Farm Price =

US Nol. Yellow Cash Central Illinois A=

)+ Rio Grande, Brazil FOB B
Argentina FOB Up River ol 23l E L}
Rotterdam CIF yaa=

Decatur, Average Wholesale 48% protein o] =

=y Rio Grande, Brazil FOB, Bulk Rate 45-46% Protein 24
" | Argentina Pellets, FOB Up River o2 HEL}

Hanburg FOB Ex-Mill =

Decatur, Average wholesale Tank Crude u| =

« o | Brazil FOB, Bulk Rate By
o Argentina FOB ol ZJNE L}
Dutch FOB, Ex-Mill Yds=
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a2 4-7. FAO GIEWS &4 0| |

f‘%@ Glﬂba‘ |nf0r.mat|0" and FOOD AND AGRICULTURE ORGANIZATION OF THE UNITED NATIONS
'&W - Early Waming System = b pn
% it hin
GIEWS - on food and zgncuiture |GIEWS]
m GIEWS Tools About GIEWS  FAQ Mailing Lists  Site Map du R francais  espariol
[ GIEWS Analysis | GIEWS Updates | RSS |7 | Early Warning Indicators
™ GIEWS Country Briefs m Latest GIEWS Country Briefs an Angola, P Cloyal Ceweal S!Jpplv
T oLt c and Demand Brief
o Food Price Data and Cambodia, Liberia, Sri Lanka b Eoodl SanalilD :
i ereal Supply/Deman
Analysis Tool I unfavourable food security prospects Balances for Sub-
§ Country Policy Monitoring in parts of West Africa, notably in Chad, Saharan Africa
Mauritania and Niger b Et atod Caread
B Rainfall Estimates - Africa I Central America Flood Update Import Requirements of

[Archives] LIFDCs

" - I 5 Latest Publications: 1
& Publication schedules iﬁl’ e - | c1ews Calendar
pecial Report - Korea, D.P.R., g
. D'upl?n:lspedsand Food Nevember 2011 E‘ Crop and Food Security
» Global food price monitor, November 2011 — Assessment Missions

" Food | Global Watch ‘

obal Watc| i g i
+ Global Food Price Moitor ) Yorkingwahis
« CFSAM Alert Countries Requiring Bxternal Assistance for Food &

S — 'J Photo Gallery

» Others @ View larger map
M Archives ;

Africa

¥ Northem Africa & Near East
Asia

& South America

# Central Amer. & Carib.

. 2 |_|_|_l Website Statistics
¥ Links B Shortfall in aggregate food production/supplies October 2011: 1,301,516

O Widespread lack of access —->See details
O Severe |ocalized food insecurity
Link to the FAQ Hunger Map
contact us Economic & Social Deval Department Trade and Markets Division disclaimer @ FAD 2011

Z}E: FAO (http://www.fao.org/giews/english/index.htm)
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Latin America

African Republic
Congo
Democratic Republic
of the Congo
Equatorial Guinea
Gabon

Republic of Korea
Sri Lanka
Thailand

Timor-Leste
Viet Nam

Africa Asia & Caribbean
North Africa Eastern Africa CIS Caribbean
Algeria Burundi Armenia Cuba
Egypt Djibouti Azerbaijan Dominican Republic
Libyan Arab . . .
. Eritrea Georgia Haiti

Jamabhiriya
Morocco Ethiopia Kazakhstan Central America
Tunisia Kenya Kyrgyzstan Costa Rica

Western Africa Rwanda Tajikistan El Salvador
Benin Somalia Turkmenistan Guatemala
Burkina Faso Sudan Uzbekistan Honduras
Cape Verde Uganda Far East Mexico
Chad United chu‘bhc Bangladesh Nicaragua

of Tanzania

Cote d'Ivoire Southern Africa Bhutan Panama
Gambia Angola Cambodia South America
Ghana Botswana China Argentina

. Democratic People’s .
Guinea Lesotho Republic of Korea Bolivia
Guinea-Bissau Madagascar India Brazil
Liberia Malawi Indonesia Chile
Mali Mauritius Japan Colombia

- . Lao People’s
Mauritania Mozambique X i Ecuador
Democratic Republic
Niger Namibia Malaysia Guyana
Nigeria South Africa Maldives Paraguay
Senegal Swaziland Mongolia Peru
Sierra Leone Zambia Myanmar Uruguay
Togo Zimbabwe Nepal Venezuela
Central Africa Pakistan Europe and Oceania

Cameroon Philippines Belarus
Central

Republic of Moldova
Russian Federation

Ukraine

Near East

Afghanistan

Iran

Iraq

Lebanon

Saudi Arabia

Syrian Arab Republic
Turkey

Yemen

A}&: FAO (http://www.fao.org/giews/english/index.htm)
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Asia Latin America and Caribbean North Americs, )
Europe and Oceania

CIS Caribbean Europe
Armenia Bahamas Czech Republic
Azerbaijan Barbados European Union
Kazakhstan Dominican Republic Serbia
Kyrgyzstan Haiti CIS in Europe
Tajikistan Jamaica Belarus

Far East Saint Lucia Republic of Moldova
Bangladesh Trinidad and Tobago Russian Federation
Cambodia CentralAmerica Ukraine
China Belize North America
India Costa Rica Canada
Indonesia El Salvador Oceania
Japan Guatemala Australia
Pakistan Honduras Solomon Islands
Philippines Mexico
Republic of Korea Nicaragua
Sri Lanka Panama
Thailand South America
Viet Nam Argentina
Near East Bolivia (Plurinational State of)

Afghanistan Brazil
Iran Chile
Iraq Colombia
Lebanon Ecuador
Oman Guyana
Saudi Arabia Paraguay
Syrian Arab Republic Peru
Turkey Suriname
United Arab Emirates Uruguay

Venezuela (Bolivarian Republic of)

Z}E: FAO (http://www.fao.org/giews/english/index.htm)
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33 FHFAH(DAFF; Department of Agriculture, Fisheries &
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T2 A7) E-FAHGRDC; Grains Research & Development Corporation)

12 3F AF 28l AAATF7IRo =2 201099 ABARES} BRS(Bureau of Rural
Sciences)”} 3™ ¥ ©] ABARES(Australian Bureau of Agricultural & Resource
Economics)7} AH At
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DAFF Home About DAFF Grants Media Centre Publicatians Ministers  Other Langua
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for the Thi

Australian Governmes

Department of Agri ., Fisheries and Forestry

* Australia’s Farming Future + Drought pilot + World Trade Organization
- Climate Change Research Program + Drought assistance « Free trade agresments
= Carbon Farming Initiative * Levies * Market access
- Clean Energy Future + Meat, wool & dairy + Sanitary & phytosanitary measures
« FarmReady + Crops + Intemational agricultural cooperation
« Climate Change Adjustment Program + Horticulture & wine + Overseas network
* Food & International Food Standards (Codex)
Kl
+ Biotechnology
« Domestic farestry « National Residue Survey
+ International forestry + Research & innovation

- Ragional Forest Agreements
* Tasmanian Community Forest Agreement

ResouRce ANAGEHENT DT s o e 10 N

« Biofusls/bio-enargy « Pests, diseases & weeds Domestic fisheries
« Natural resource management + Animal walfara + International fisheries
= Invasive species management + Animal health + Aquaculture
« Land and salinity + Aquatie animal health + Fisheries & the environment
- tandcare + Plant health « Marine pests
« Vegetation + Locusts + Recreational fishing
+ Feral animals «+ Illegal, unreported & unregulated fishing
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Headline Messages:- 10 November 200 rop Forecasfers

» The 200%/ 0 winter c has di sli; over the Curren Prewious|
past month, wheat in micular.?ﬁugm dry con- ENEnats: Skt Fm:ﬁ,"" - FOTRCAE:
ditions and frost affected crops through NSW & WA, 1. "\ . 14,202,000 | 14,102,000
However cocl conditions in SA & VIC over October frei tha 181 15t
has ensured bumper harvests in the southern States. F’-'m.m:m braren LR

» Revised Mational estimates are Wheat 22.7mmt (down 2319200 4,316,200

184

400kt), barley 8.0mmt (up 140kt) and Canola |.76mmt
{up 50kt).

Harvest activity to date has been mainly concentrated
through the North—QLDVNNSW and over in Gerald-
ton zone of WA, however is expected to gain signifi-
cant momentum over the coming week with 30C+
temperatures forecast on the east coast.

We should see an increase in sorghum planting s fol-
lowing some patchy but good rain in places such as
Clifton Dalby, Jandowae & Millmerran, But more rain
is required in other areas to allow the full crop to go
in. The autlook for rain this summer to date is not
promising, hence early expectations are of substan-
tially lower sorghum crop, which will place more reli-

ance on wheat & barley in the northern feed ration.

« Also impacting the S&D—ABS have just released pre- [io o o
liminary estimates of 2008/09. Whilst we will need a bit jauaness
of time to digest these, in summary the major num- férea hecares
bers are—Wheat 20.9mmt, {(ACF 21.5), Barley 7.7mmt 11’..:::: g
(ACF 7.7), Sorghum LTmmt (ACF 1.2) & Canola |fssssie
I.8mmt {ACF 1.6) [oom: iy
[iaic - tha
fProduction - toones
i Harvesting of iz well un- s
Crop Estimates derway in Nr‘:;::? and South :‘:,; :rm
West. Overall quality in the [rroduction - tonnes

QLD

The 200900 oop is all but
done and dusted—with harvest
in 50 finishing up. Crverall we
estimate the wheat crop this
year at | Imme, with 0.9mmt of
wheat in 50, & 200kt m CQL
COrwerall wheat quality so far has
been very good.

NSWY

Winter crop are fur-

Marth s reportadly good with
low screemings. Proteins have
bezn quite mixzd with high
proteing in early recsivals and
lower proteins but higher yislds
in later crops. Crown rot issues
in Durum has se=n some re-
ceivals of DRI, but majority is
going DRI Harvest Marrabri
north (not including Walgstt)

ther reduced this month. down
067mmt to 7.8mmt following
another warm and dry month.
Crops through the central west
and South East were also hit by
frost in early October which
has caused signficant localised
damage, with canola the main
crop affected in the Central
“West. But the biggest threat to
the crop this year has besn
moisture stress as resuft of a
lack of in-crop ram, icu-
larly west of che Mewell lzading
to significant crop failure. Cur
revised wheat estimate iz
55mme barleylmmt, and ca-
niola 267kt

is 1 at around 70%
complete. with the Liverpool
Fiains just gatting started and
would be only 5-10%. In the
South West. high proteins (14-
15%) and high screenmings (8-
10%} have been reported.

VIC

Victoria iz set to harvest a near
racord 6.8mmt of grain. pukses
& oilseeds this coming harvest
Cur reviced estimatz s uwp
0.5mmt from last month, with
the major changss made to
wheat 3.3mme (up 200kt), bar-
ley L2mmt fup 200kt). and ca-
nola 400kt (up S0kt). WWhilst
October rainfall waz  below

average, crops bensfitted from
the cool temperatures that
prevailed during the menth.
Harvest is expected to ramp up
quickly, with hot weather fore-
cast this coming week.

SA

‘We have increased state pro-
duction  estimatz by a further
350kt thiz month to 8.0mmt
“Wheat is estimated at 4.33mmt
{up E30kt) & barley 2.5mmt {up
|40ict). A historical comparison
puts this upcoming harvest as
the second largest on record,
behind the bin busting season of
2001/02 when 89mme was pro-
duced.

Like Victoria, the hot weather
forecast this week should ripen
crops and we should start to
s=e maore receivals To dats
harvest activity has been mini-

mal and has been confined
maindy northem areas.

WA

Following the dry and hot Oc-
tober, we have reduced our
estimates through the Great
Southern & South East this
month taking our total state
crop estimate to 123mm. a3
reduction of 0.5mmt Cur re-
vized estimate for wheat iz
B43mmz (down 270ke). barey
206mmt  (down  |40kt) and
canola 810kt (down 30ke).
Harvest has begun in Geraldton
zone in what iz expected to be
anather good year. Early qualicy
indications are that proteins ars
down this year, with protsing
down to %% (A5W) being re-
ceived Recepals of AH  are
down, with little to no AHT ta-
date.
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3.32. Marketmonitoring
ABARES £ #0]x 9] ‘A E (Data)’18 AH2dE 5, F4H, 949 5

o] wofo| A YatAA ] Exo] He & BY, A5 ¥ AEHAEE AHEA
7F A ZolE £ JLEE st o)At e HR HA &
5 AFsta Uk o] FollA Marketmomtonng Wy Wslshe s,
=8, FAAGA G (share market indices), F874% 7H(F=, A %)
= 339 #EE gokst AA ARE E238}o] A Fst= AJH]Xo
ABARESE= AHEAZE A Fd 4 JeF wfjd F|o] A of2fg 4
BE AANSL Jon Zt R AASE AMEAL A S UE

i

17 http://www.abare.gov.au/ame/agsurf/agsurf.asp
18 http://www.daff.gov.au/abares/data
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2 56, X&5H ZUHBAHAL & MAXT
F()zr AR — T8 (g AR TA HE
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H 54, F2 L7t 71d HE oA
2011.10.18.3t 2. ERZ R
5 2 TF ¢ 10.10 10.11 10.12 10.13 10.16
CBOT futures (30+ days)
W% (Soybeans) USe/bu 124620 124940 126660 127840  1,2260.40
2w (Wheat) USc/bu 660.60 626.60 618.00 622.60 624.20
%44 (Corn) USc/bu 645.00 640.60 638.20 640.00 640.40
CBOT spot prices
I (Soybeans) US$/t 453.96 455.43 461.86 466.64 460.39
24 (Wheat) USS$/t 242.78 230.29 227.07 228.82 229.37
%44 (Corn) US$/t 253.94 252.26 251.28 251.97 25217
US Gulf prices
A (Soybeans) US$/t 476,01 479.31 43574 490,52 43538
(No 2 Yellow)
29 (Wheat) . . 500 2=
(HRW No 1) US$/t 29753 290.64 286.96 289.35 291.83
<44 (Corn)
S 282.2 280.22 278.44 279.5: 280.51
(No 2 Yellow) US$/t 82.28 30, 78 79.53 80.5
4% (Sorghum ) . . . .
(US Texas Gulf Rail) US$/t 298.03 295.96 294.19 295.27 296.26
A4 (Oats) _ _ )
(US CBOT nearby futures) US$/t 233.55 237.69 235.45 234.24 na
12 (Barley) .
(US No 2 Western PNW) US$/t na na na 310.00 na
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