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Abstract

This paper uses firm level data to examine the market concentration of
Korea’s food processing industry by measuring the concentration ratio indices
of each detailed industry. Moreover, the fixed effects models are used to in-
vestigate potential factors influencing the market concentration indices of the
food processing industry. The variables such as minimum efficient size
(MES), advertising concentration index, required capital ratio, industry growth
ratio, firm entry ratio were selected as the major factors. The results found
that the minimum efficient scale is positively related to the market concen-
tration of the food processing industry. Also, the required capital ratio and
advertising concentration ratio are positively related to market concentration,
indicating those factors act as barriers to entry for new businesses.
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A3 S E(Market Concentration Index)+= 7|42 9 #2E F3l AA +x2&
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283, AQAR R EE BoAEAQNE), AAATE, 7I9AYE TS AAlSL
ATHBain 1951; A3+ 1986; HFE= 2013; Oustapassidis et al. 2000). ©]# g+ Q1=
2 27199 A4 W JY S B =e wElcte AEE UEE HFERE 497
Ao N TE AHHoRE IS A= AR dA Jth E AT 2P
A AR AT E 24 desEd 75 PHA 1 onE AWEd tded 2o
b 2ASERR

7199 AikdFolA FEO AAZ EAEH, ALkl St wet g v &
o] 4A FE7A AZFeAl At o] HAAA FHu 8o Hadrt AP HE
AATRE dubA o2 48§ &7F E(Minimum Efficient Scale: MES)Et 7% ] gt}
MES+ Bain(1956)°] 215714 <] X1°‘% ARAo R A eE FL HWFE AdE o
T B AFH ATFolA 4o YA S sk M FAT 810 FE Q1A H o

Y Th(Davies 1980; 7Y 1986; Oustapassidis 2] 2000).

HALEETEE AlSctes WHOE Weiss(1963)2} Comanor & Wilson(1967)(©] 3},
CW)7t AN G I E0] 7HE Bol AHEETE Weiss®] WS A W 71 TR %
o Ao 50%°] F1AT FH71He] FEE HALEETEE T8t WHolH, CW
W A W AA R 50% oS FEete AHTIYY B FEE HAES
TEE s Weltt shue] FH71H AT REETE A9rIdEe] e AL
TEE o] &3the HollA CW o] Bz o= AHRHI ot meps & =7 %
HEFETE MESE 4 (2)% 2°] 24 FH(Tsekouras & Dimara 2009).

£ g ofpjatnl, ki F91714105 9 £5 om g,
gebd HaEEFRE 4997989 B H%c&u SN S Siek 2, 4
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0 8RR PR7IE SIS AR LS 190 T e JER §, AN
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S Bt o E AHEY(1986)2 HAaT et oﬂ Caves et al.(1975)¢] H]-&E©]
] & (Cost-Disadvantage Ratio: CDR)S ¥ 3l= WHES A|ASIA T B &E0| &2
71E€ 12 23k, o 7]«011/‘1 CDRE A3 #& MES| wate] Altgho2H
MES] 971450 =eaqeA 7HAE Fofste 2ot meps Z7IdE9 =
TaEH0] Fopds 4 TR Z7I7F M o AVIdEY] e EaeA
7heA|7F o H 5]/'\}23% WMES(Weighted Minimum Efficient Scale)= 2} (3)3%}
2o] AoJETtHLyons 1980; A7Y 1986: 344).

(3) WMES= (1— CDR)MES

o714, ul-gEo1JE CDRE 4 (43 o] Hold.

% VA,/L)/(N—k—1)

j=k+

—

4) CDR=

(Z}l VA,/L,)/k
A71M, VA, VA= A2 i 719, j 7199 #7171 9l(Added Value)& oJv]ate,
VAL, VAJLE 247 i 719, j 7199 BAR 1208 219 ojujdn, 49,
18 k79 WAl Sohe ARl S3hE SIDEL BATIGI, hr1H
NS W glel sk UeA ARl Sat lhEL sH971gi0lt,

© 9A F& FAEL7E 2 asiH, AR

s 2ok FAo] @ol 285 = A9 &5 HrIPE AYstaes Yol F

H|-g-o] gfetA A8 5= 4 AR o] AMEA BV 3t

e 545 7HA A Joh BaAHR A Qe of2lg WA AAZIYS A8 Do

AT71d e FAAS oty & 4 Q) tH(Bhuyan and Lopez 1997; Oustapassidis et

al. 2000). B&3]= 27] AQA AHE Sal gk Ao, o]z FIFAF Fo

ozt & + Aot wEtA AT AARIYAH R Agste HaAEAQH S
(RCR: Required Capital Ratio)2 2] (5)} #o] HolHh

ut o
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k
(D ASSET,)/k
(5) RCR=-1——
M TS
i=1

A7), ASSETE i 7199 A4 59, b 4917199 5, 15,5 ¢ 7199 )
Z9e o web B A1AEY BE AL FYoln, But A
Aol A B2 ojugin, %32}%iﬁﬂl%°l zolA = e Y Ak A
ulZe ojul 4917 QE) B 44 oJvistuz, ol A9
A AL Be ALl T 5 ek

'”I" H}r

Ch.
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ACR)E T3l dotd & Ut F1PFTEL i AP AA WS Yol A ikl
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ch MHEEEY JIHTYE

ME7|Ge] Aikgds olelol g o] 54 HitE AT &S vt
ol 3t aRIEE AP A AE(GRO: Growth Ratio)?} 7] %Y E(ERO: Entry Ratio)©]
Atk 2 (D9 AP AEE GROE AR aid 4] T W= WHElEE e
o AGAEECl STk Alatrldel " A Ade SAAA I Al F T
BAACE & Ao 2y A9 710l ANl et Ve, AR 5 o SHA
FHE AL e Brole 953 4o FEHE 8 S R ES 49
71950l A7 7= AUtk

7S, — TS,

(7) GR Oi,t = TS L
it —

2 ®°) 7197198 EROE P4k 1 A9 o] AgAl o) WaeE hehy
F w YR Bl F7h5HA, BAE AYA £ Bold Aol BE AP FEE

w; &k ATk 3
Aol wet Mets S5 AR e, 2 FAE At HERgd s u, s FA4
o & E4(parameter) Z FotE A E IR Y (fixed effect model)9} FERHFZ

11 Bain(1956)-2 MZ& 7192 71&9 7I1gdEel 7K e A8 omA|, ¥zt SAEE
537 98] B2 FE Aok 5] wiiel A% Xdo] offdha FAskal ok =g
Frue R AA DAH3 FHAo] 7] wiFel tir]del FAVY e A IYART
23 YXE Haln Y= AL FAsI YriKaldor 1950; Comanor and Wilson 1979).
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73t &E& 232 ¥ (random effect model)7} ) TH(Wooldridge 2002). Hausman 737
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E 6. ASHZY AEEEE ZFRQ BA ZHot, 2007~20124
TR 2y 1 2y 2
g W FAA xEA FARA EFoA)
HLE &R MES 0.005%:x 0.001
24 AL 8&tR WMES 0.0065%3: 0.001
QAR A8 H & RCR 0.734 0.176 0.604:x 0.183
A8 TE GRO 0.040%= 0.019 0.035% 0.020
719798 ERO -0.025% 0.014 -0.025% 0.015
2009 2009.year -0.010 0.013 -0.012 0.014
20101 2010.year 0.011 0.014 0.006 0.015
2011 2011.year -0.022+ 0.013 -0.021 0.013
20124 2012.year -0.001 0.013 -0.001 0.014
R _cons 0.27 3 0.015 0.271 5 0018
o, 0.1859 01812
o, 0.0460 0.0485
p 0.9423 0.9331
Hy:u, =0 F(29, 106) F(29, 106)
=43.20%:% =37 .83k
Fi wwn p<0.01, ¥ p<0.05, * p<0.1
FAL 98 AYE A=RguEEE 200837,
E 7. MENZY AFRESE ZHR0 24 A1, 2007~20094
T 293 2% 4
g W FAA EEoA) FAA EFoA)
HrT &R MES 0.004 0.004
24 AL 8&tR WMES 0.005: 0.005
QAR A8 H & RCR 1.47 7335 0.383 14783k 0.404
BT E ACR 4.205%= 2.057 3.925% 2137
AT E GRO -0.009 0.029 0.030: 0.030
71979 ERO —0.042+x 0.017 —0.042:5% 0.018
20091 2009.year -0.004 0.009 -0.003 0.009
et _cons 0.318x:x 0.031 0.31 5% 0.034
o, 02011 0.2004
o, 0.0284 0.0286
p 0.9805 0.9801
H :u=0 F(28, 22) F(8, 22)
=39.20% %% =36.46% 3

. wwk p<0.01, ** p<0.05, * p<0.1

FALS 3l AYE A=GuHSE 20083 Y.
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