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Abstract

This study analyzes market differentiation issues between Hanwoo and an im-
ported beef market using cointegration test, VECM analysis and demand
function estimation. According to our cointegration test and VECM analysis,
separability between Hanwoo and imported chilled-beef is low. The Hanwoo
market is closely related with US beef than Australian beef. As results of
Hanwoo demand functions, prices of chilled beef are estimated to have a rel-
atively larger impact on Hanwoo demand than prices of frozen beef. Also,
imported substitution elasticity of rib demand function is greater than im-
ported substitution elasticity of sirloin and bulgogi.
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E 6. st 277| Zte] Johansen SXE AHA
Hypothesized 5% Critical
YPOLIeSIZE Trace Statistic rhea Prob.
No. of CE(S) Value
. None 9.159340 15.49471 0.3509
g ZAn]-SFAE Anj(YE)
At most 1 2.366380 3.841466 0.1240
~ None 17.03752 15.49471 0.0291
k- dn)-s A4 An)(YR)
At most 1 1.599256 3.841466 0.2060
None 22.00609 18.39771 0.0150%
e SH-TF SAE)
At most 1 2.177017 3.841466 0.1401
- - None 16.87252 15.49471 0.0308+*
g TA-TFA TAMA)
At most 1 2.544358 3.841466 0.1107
None 5.176726 15.49471 0.7898
e En7]-a 3 Bur](WE)
At most 1 0.046696 3.841466 0.8289
None 20.92773 18.39771 0.0217+*
g9 En7]-a 3 Bu7](WA)
At most 1 1.625669 3.841466 0.2023
None 15.78081 12.32090 0.0127+*
- A vk 2R (WE)
At most 1 0.509288 4.129906 0.5383
None 44 56565 25.87211 0.0001#53
B - E A 2 S
At most 1 6.558333 12.51798 0.3929
) None 26.17013 15.49471 0.0009s33
g9 En7]-v=t Ba7(WE)
At most 1 0.085823 3.841466 0.7695
None 18.33833 15.49471 0.0181#*
S BEav)-maat 237383
At most 1 0.517270 3.841466 0.4720
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P-value
0.9504
0.6956

0.452
0.2684
0.1588
0.3854

0.7706

e

95% critical value
10.80063
15.91238
16.07186
14.27746
13.98715
11.92167
13.95753

o
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test statistic
3.530659
8.681438
11.06217
11.10049
12.17333
8.176989
7.812925
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