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Abstract

This study examines the impact of consumption promotion policies implemented in response to
COVID-19 by analyzing changes in eating out consumption following the Korean government's
2020 Eating Out Promotion Campaign (EOPC). The objective of this study is to provide a foundation
for designing similar consumption promotion policies in the future. To achieve this, we analyzed
panel data on the restaurant card payment records of card companies, separating consumers who
participated in the EOPC and those who did not participate to assess the effects of the EOPC. The
findings show that the campaign had a positive influence on increasing eating out consumption.
Also, it was observed that the effect of the non-face—to—-face campaign was greater than that of
the face—to—face campaign.
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AH[R}9 9 A)Q) 7hE AA| AA T FHEHA] 982 AH[ARY] 4 7IE AA| AA S EA%T.
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A AoA b, = AFO] t—moliL AA| 7} A¥olH 19 @2 Z= Hu¥selH, », .= AlIA
of ¢t+ko]aL A i7} A¥told 19 g2 2= Hu]Holtt, o] #7] W42 Cerulli & Ventura
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PEELLER RS CRERET

7€ A= (I 2)° AAST. £4 A A Ql SEA IFAEEHT ¥ A IF(HERD) 7] +F
1o} Zjolg TEste] 7 AA] AL AR IR M o] B0 AL&Eqld.
B2 71284
= N Mean S.D. Min Max
24 F9 (g D)
94 AAa 2,856 10,806 13,536 0.392 75,963
Hj ey 2,856 1,451 2,215 0.070 13,166
FAA A=A )
94 JAi 2,856 520 673 0.025 3,639
=gt 2,856 63 97 0.003 559
2%t 9 o) AA) F9 (gt )
914 A4 2,856 7,825 9,767 0.206 55,875
Hj ey 2,856 1,031 1,560 0.021 9,669
2% 9 o)} AA) 45 (A 3)
LIRS EN 2,856 171 216 0.007 1,215
=gt 2,856 35 53 0.001 312
In(FEA 7%
94 Ai 2,856 14.89 2.25 5.97 18.15
Ri=gt 2,856 12.58 2.37 4.25 16.39
In(ZEH 8
94 g 2,856 11.82 2.28 3.22 15.11
=gl 2,856 9.44 2.38 1.10 13.23
In2et H ojg FA %)
94 A& 2,856 14.57 2.24 5.33 17.84
Ri=gt 2,856 12.25 2.37 3.04 16.08
In27 g oj4 FA d)
94 g 2,856 10.74 2.24 1.95 14.01
Hj ey 2,856 8.84 2.39 0.00 12.65
A A A T2
AFL(EEA 18) 2,856 (50.00%)
J2EE-SEAL 1) 2,856 (50.00%)
Total 5,712 (100%)
a3d
20tho]5} 952 (16.67%)
30t 952 (16.67%)
40tf 952 (16.67%)
50tH 952 (16.67%)
60th 952 (16.67%)
70t} o] 952 (16.67%)
Total 5,712 (100%)
K|
2020. 6. 29. ~ 1A} YA} upgt 1,176 (20.59%)
1R} YA} wigh ~ 22} PAL mpgh 2,352 (41.18%)
27 YAF vk ~ 33 YA} migh 2,184 (38.24%)
Total 5,712 (100%)
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(G 3ye g BAZE BF 2401 13} A9} 23} AL 914 Q4 2A] Ao v ke
gt B0 42 A Ao) 247} TErA

A Uehdith B3 4| /M8 A8 A0 BE
Adth= AF7HEO] Fol4E 5%l A A=, B 4] 7Hgo] FY Ut Eo)A DID F8A5=
Aol &3H8 YetlEd], 12 PAHS] A7t 24 PAte] avtEct o Hd AR FHE
Kennedy(1981) WA 0 & G35 sfAotH, FHule] S2e 4[] 94 P4 FAA| 34 12+
PAE T 9.6% S7FRIL, 22 AL 4.2% S7HATE 4] J4 FEA A4 14 FA ) 6.8% S7H
R, 22k PAF O 3.9% S7FSE AR FHHE 4] i 2

10.9% S7FRAL, 22} PAL ) 5.7% 571 Ao 2 AL, 4 4 27 ¥ ol AA| A= 13+
HYAF T 13.4% 271, 2%F PAF U] 7.1% 275 AL
BA FHL 12 FA ) 2.1% AAFAL, 23 PA T 1.2% A4t Ao 2 FHRE, o= g £
< F5517] QI AH|AEC] 2% Y o) 914 A4 AA Al AR A Eol1 A AFE EH AL

S|

= st

280 21 Of &t 280 21 of& 280 21 Of &t
T SZAH S S4N U= ZH =N ZAH| == 1 ZH =«
() @) @) @ 5)
1% 94}
DID 28 A2(3) 0.09227** 0.0656"** 0.104%** 0.126™* -0.0217%*
(0.0190) (0.0139) (0.0278) (0.0227) (0.00775)
Time fixed effects Yes Yes Yes Yes Yes
Individual fixed effects Yes Yes Yes Yes Yes
Observations 588 588 588 588 588
Number of individuals 84 84 84 84 84
R-squared 0.481 0.403 0.441 0.461 0.071
Parallel trend test: F-stat 1.47 1.69 1.32 1.43 0.46
[p-value] [0.2075] [0.1454] [0.2618] [0.2233] [0.8055]
Pre-period used/Pre-period 6/6 6/6 6/6 6/6 6/6
Kennedy 94 &3} a14(%) 9.636™** 6.772%* 10.927%** 13.372%** -2.147%*
(2.083) (1.479) (3.085) (2.571) (0.758)
27 A
DID % A15(6) 0.0415% 0.0387** 0.0556*** 0.0691*** -0.0118™*
(0.0121) (0.0081) (0.0128) (0.0149) (0.0048)
Time fixed effects Yes Yes Yes Yes Yes
Individual fixed effects Yes Yes Yes Yes Yes
Observations 672 504 672 672 1,008
Number of individuals 84 84 84 84 84
R-squared 0.622 0.476 0.550 0.540 0.591
Parallel trend test: F-stat 2.32 0.72 1.75 1.07 2.04
[p-value] [0.0811] [0.3990] [0.1636] [0.365] [0.05971
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(A
292 0|4 2902 0|4 282 0|4
T2 ZZ4N 2 SN U= Z2H A ZAH| M= HY 2N =
(1) (2) () 4 (5)
Pre-period used/Pre-period 4/10 2/10 4/10 4/10 8/10
Kennedy 94 &3} a4(%) 4.225%* 3,942 5.706*** 7.141%* -1.179**
(1.261) (0.843) (1.358) (1.599) (0.479)

Spox, ke 747 9142 10%, 5%, 1%914 BATH o2 {ou)E-S et H, () 9] gh-2 Individual level 2 33t
7(}24_ ¥z RX]-— L]'E]'L“. Individual fixed effects= AF 2] A 7tEAPE PAF-GE TFT 2] AR 71EA}
H YA} Bl SEAL TF) g 1P 8TE 7R

(@ )%= o A4 8 2740199 13} WAke 23 A7} ujEe) AA) Ao m A dare 1A

3 Avke tehdch 13 GA1] B BT 20 §O5E SuclA B F4] 0] ARAE
H, DID 23455 25 $0J51 24 9keh 2% WAr) Anke RS dake & AAASS
A|2Ioka B §o4% 5%clA B 4] 7ol AUH. & BAAG BAL f015E 5%0l4 B
G A AR FEAHES A o) e, olo] wret uE % ol e Fo5E 1%0]
A g 24 A AR AT 5 U He) A7 B0 AG Tk 2% WAte] HatE
E4% ANAE DID FAASE B Fo45h 254 Lotk ol ol AR} 3 2700]9

280 21 O] &t 20 2 0l 20 ol
T SZ2H =N S A= ZH =N ZH| A= 1S ZH =9
(1) ) (©) 4 (5)
12 BA
DID % A15(6) 0.0236 0.0250 0.0115 0.0101 0.00139
(0.0163) (0.0175) (0.0179) (0.0157) (0.00704)
Time fixed effects Yes Yes Yes Yes Yes
Individual fixed effects Yes Yes Yes Yes Yes
Observations 588 336 588 588 588
Number of individuals 84 84 84 84 84
R-squared 0.509 0.265 0.377 0.426 0.097
Parallel trend test: F-stat 1.39 2.44 0.77 1.29 0.58
[p-value] [0.2358] [0.0932] [0.57671 [0.2781] [0.7142]
Pre-period used/Pre-period 6/6 3/6 6/6 6/6 6/6
27 YA
DID % A15(6) -0.0060 0.0106 -0.0208 0.0078 0.0031
(0.00956) (0.0104) (0.0158) (0.0095) (0.0055)

Time fixed effects Yes Yes Yes Yes Yes
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280 21 O] &t 20 2 0l 20 2 ol
T SZ4H =N S A= ZH =N ZH| A= 1S ZH =

(1) ) ®) (4) (5)
Individual fixed effects Yes Yes Yes Yes Yes
Observations 672 672 672 1,092 756
Number of individuals 84 84 84 84 84
R-squared 0.348 0.457 0.177 0.330 0.102
Parallel trend test: F-stat 0.81 333 1.02 1.86 1.87
[p-value] [0.4925] [0.0235] [0.3869] [0.0775] [0.1242]
Pre-period used/Pre-period 4/10 4/10 4/10 9/10 5/10

ook e s ZEZF ROl 10%, 5%, 1%0l4] BATHE o2 F-olwghE et () Qt9] 32 Individual level 2 33t

AARZE 27\}— L}E}”*. Individual fixed effectse AHT9] AA 7H=APE PAF SR TFH ti20] A Q1 7H=A

E YA g AL gl ditt wdans e,

G 5y uloE AA7E 8 2A0190E 33 WAE 914] Qacl el A4 ALl 0]F dere
245 A Uehieh BE BA9) B9 24 7o) 0152 suclA AUshs Ao tehith
9|4 R4 AA A 22 DID F4 A= &7 ool A=A =], ol vidd 247 &= =

A ZHH Q1] Atz s o ZA|RA 4] 4] BA| AHo] FF= LA FU== AR
, g 24 229 DID +4A< 27 FoAaE 1%0M SAXLRE FolstA 4= AL

271 i ZA7 g 240109 AHQ19] Atk ¢ 34 F44Hth Kennedy(1981)
FA oz g siAotd, 32k PAF o A lo] SRt An|RLe] vl SEA A2 22.8% ST
W3, $84 A% 18.6% 3748 A0 2T B, W 29 U ol A4 FAL 33.1% 5
w €] o4} AR A4 38.3% B71% A2 2T ojafet ATke 13} WALe] AT 2
] Aol Az b RS o] Tl 4]

El

H 5. HItHH 2| 2= =4 #HQI2| St £ Zak: 3x} WAL

282 0|4 200 2 0f 202 0|4
Tz SZ4H =N SAH A= Z2H = AH| A= A 2 =
(1) ) @) (4) (5)
914 A4 FA 43F
DID 3 AI(5) 0.0112 0.00566 0.0176 0.0204 0.0077
(0.0177) (0.0127) (.0201) (0.0172) (0.0052)
Time fixed effects Yes Yes Yes Yes Yes
Individual fixed effects Yes Yes Yes Yes Yes
Observations 1,092 924 1,092 840 1,092

Number of individuals 84 84 84 84 84
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20t 21 0|4 282 0|4 202 0|4
T SZ4H =N S A= ZH =N ZH| A= 1S ZH =
(1) ) ®) (4) (5)
R-squared 0.461 0.451 0.474 0.471 0.273
Parallel trend test: F-stat 2.20 1.77 2.29 3.80 0.77
[p-value] [0.0757] [0.1771 [0.0666] [0.0546] [0.5161]
Pre-period used/Pre-period 5/5 3/5 5/5 2/5 4/5
gl A 43

DID &4 A1%(5) 0.206™** 0.171% 0.286** 0.324* -0.0230%**

(0.0196) (0.0195) (0.0207) (0.0214) (0.0061)
Time fixed effects Yes Yes Yes Yes Yes
Individual fixed effects Yes Yes Yes Yes Yes
Observations 924 924 924 1,092 1,008
Number of individuals 84 84 84 84 84
R-squared 0.318 0.231 0.447 0.549 0.359
Parallel trend test: F-stat 0.16 1.67 0.34 115 0.85
[p-value] [0.856] [0.1944] [0.7145] [0.3382] [0.4725]
Pre-period used/Pre-period 3/5 3/5 3/5 5/5 4/5
Kennedy %4 &3} 814(%) 22.837*** 18.643™** 33.108%** 38.298%** -2.280***

(2.409) (2.319) (2.751) (2.963) (0.592)
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H YA} v-GEAL TF0] g 2FRIE 7.
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-0 ttE HS AlARRIT 28k Y ol AT ZAA| S o] AT BIt= 60t} 70t o]/l A
50t} 27 ehd), ol TEo] o H3H 02 25k ¢ o4k A4 BAg o AA AHS
o) 9 242 B50e 9d Aoe S

E 6. AHNE AW St £ At
282 0|4 292 0|4 282 0|4
= ZZ4M 2 S4N U= AN =N ZAH| == HY 2N =
(1) (2 3 4 (5)

12 PAHEY] A4 BA) 43F)

7 A5 (B5) 0.0694*** 0.0490*** 0.0742* 0.0967*** -0.0225%*
(0.0240) (0.0159) (0.0382) (0.0299) (0.0103)

78 A5 (By) 0.0724* 0.0632%** 0.0895* 0.0996** -0.0102
(0.0354) (0.0226) (0.0488) (0.0409) (0.0152)

A 5(51) 0.0644* 0.0367* 0.0896* 0.0747** 0.0149
(0.0352) (0.0219) (0.0473) (0.0354) (0.0162)

Time fixed effects Yes Yes Yes Yes Yes

Individual fixed effects Yes Yes Yes Yes Yes

Observations 588 588 588 588 588

Number of individuals 84 84 84 84 84

R-squared 0.489 0.410 0.451 0.472 0.078

27 PAHA A A4 FA) 43F)

A5 (B50) 0.0267** 0.0337*** 0.0391%** 0.0459*** -0.0087
(0.0125) (0.0099) (0.0130) (0.0167) (0.0059)

A5y 0.0515** 0.0220 0.0565** 0.0698*** 0.0031
(0.0203) (0.0138) (0.0220) (0.0233) (0.0094)
A 5(5y) 0.0369 0.0076 0.0426 0.0695"* -0.0222*
(0.0243) (0.0175) (0.0263) (0.0267) (0.0113)

Time fixed effects Yes Yes Yes Yes Yes

Individual fixed effects Yes Yes Yes Yes Yes

Observations 672 504 672 672 1,008

Number of individuals 84 84 84 84 84

R-squared 0.629 0.479 0.557 0.557 0.595

32 YAHHE Y 2A 44)

FA(Bs) 0.2102%** 0.1709%** 0.2907%** 0.3157*** -0.0119™**

(0.0233) (0.0231) (0.0242) (0.0238) (0.0042)

FA(Byo) 0.0237 0.0201 0.0305 0.0469 -0.0195™*

(0.0357) (0.0346) (0.0395) (0.0409) (0.0094)
A58 -0.0496 -0.0189 -0.0574 0.0057 -0.0473**
(0.0393) (0.0484) (0.0417) (0.0545) (0.0203)

Time fixed effects Yes Yes Yes Yes Yes

Individual fixed effects Yes Yes Yes Yes Yes

Observations 924 924 924 1,092 1,008

Number of individuals 84 84 84 84 84

R-squared 0.322 0.232 0.451 0.550 0.395
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